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NATIONAT COMPANY tAW TRIBUNAT
AHMEDABAD BENCH

AHMEDABAD
Court 2

cP(cAA) 69 of 2o2o in CA(CAA) il tNcLTtAHMt zozo
Coram: HON,BLE Ms. MANORAMA KUMARI, MEMBER JUDICIALH oN'B r E M r. cHocr(Aurvaa rrn'ixi-irililidiil r, M EM BER rEcH NrcAr
ATTENDANCE-CUM.ORDER 

SHEET OF THE HEARING OF AHMEDABAD BENCHOF THE NATIONAT COMPAN' tAW TRIBUNAT Or.r ii.OT.ZOZr

Name of the Company: Inox Renewables Ltd
GFL Ltd

Inox Wind Energy Ltd

\

of Cost Copy

1.

2.

ORDER
( Ihrough Video Conferencing)

Advocate, Mrs. swati soparkar is present on beharf of the petitioner

The order is pronounced in the open court, vide separate sheet.

CHOCKALINGAM THIRUN WKKARASU
MEMBER (TECHNI

Dated rhis the 25,r' day oFJanuary 2021

cAL) KUMARI
MEMBER (JUDICIAL)
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NATIONAL COMPANY LAW TRIBUNAL'

BENCII AT AIIMEDABAD

c P (cAA) NO. 69 OF 2020

cbxnoctBnwlrn
c I ic.q.q No. 64 oF 2o2o

Iam Reaewables Llmited

A comPanY incorPorated under

the provisions of Companies Act' 1956

And having its registered office at

survey No. 1837 and 1834

atMoje JetalPur, ABS tower'

second floor, Old Padra Road'

Vadodara, Guj arat 390007 ...Petitioner Transferor Company

GFL Ltmited

A comPanY incorPorated under

the provisions of Companies Act' 1956

And having its registered office at

Survey No. 1 6/3,26 and 27'village-Ranj itnagar'

Taluka - Ghoghamba, District Panchmahal'

Gujarat 389380 "' Petitioner First Transfereel

De'merged ComPanY

Iaox Wlad Energr Limlted

A comPanY incorPorated under

the provisions of Companies Act' 2013

And having its registered office at

3rd floor, ABS Towers, Old Padra Road'

Vadodara, Gujarat 390007 "' Petitioner Second Transferee Company

Order delivered on :- 25'O1'2O2O

Coram: Hon'ble Ms. ManoramaKumari, Member (J)

IIon' ble Mr. Chockolingam Thirunavukkaras u, Mem ber (Q

Mrs. Swati Soparkar, Advocate for the Applicant

\W
Companie
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c P_(CAA) NO. 69 OF 2020
CONNECTED WITH

c A (CAA) NO. 64 OF 2020

ORDER

[Per: Ms. Manorama Kumari, Member (Judicial)]

This petition fired by three petitioner companies under section 230 and232 read with sections 52 and 66 and other applicabre provisions of the
companies Act, zor3 seeking sanction of this Tribunar to a composite
scheme of Arrangement in the nature of amalgamation of Inox
Renewables Limited, the petitioner Transferor company with GFL
Limited and De-merger and Transfer the De-merged undenaking viz.
Renewable Energy Business of GFL Limited, the petitioner First
TransfereerDe-merged company to Inox wind Energy Limited, the
Petiti oner Resulting/ S econd Transferee Company.

It has been submitted that all the companies berong to the same group of
Management. GFL, the petitioner First Transferee/De-merged company is
a listed public rimited company. In compliance with the applicable sEBI
circulars, the prior approval in fomr of the observation letters dated 24th
August, 2020 and 25th Augu st, 2020 from BSE Limited (,BSE') and
National Stock Exchange of India Limited (.NsE,) respectively, were
obtained from the concemed stock Exchanges and have been praced on

2

3

record.

It has been further submitted that the said petitioner First Transferee/De-
merged company inter alia, hords strategic business interest in reisure,
infrastructure and renewabres. It is the holding company of Inox
Renewables Limited and Inox wind Energy Limited, the other two
Petitioner companies. The rationale for the proposed scheme has been

explained as under:

(i) Each of the varied businesses being carried on by GFL, the

First Transferee Company iDemerged Company either by

itself or through its subsidiaries including renewable energy

business have significant potential for growth and

profitability. The nature of risk, competition, challenges,

opportunities and business methods for renewable energy

de,*
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c P (cAA) NO. 69 oF 2020

. f?iN;Tf8YIt,,o,o

business is separate and distinct from other businesses being

carried out bY GFL'

(ii) ln order to lend greater/enhanced focus to the operation of

each of the said businesses' it is proposed to re-organize and

segregate the renewable energy business'

(iii) The proposed arrangement would enable consolidation of

same line of businesses into new wind company which will

result in unlocking of value and creation of additional

tiquidity for the shareholders of GFL'

The Report recommending Share Entitlement Ratio provided by CA Harsh

ChandrakantRuparelia'RegisteredValuer'datedl3thMarch2020forthe

proposed de-merger of the de-merged undertaking of GFL' under the

present Scheme as well as the Fairness Opinion provided by Fedex

Securities Private Limited' Category- I Merchant Banker dated 13th

March2020hasbeenplacedonrecord.Ithasbeenclarifiedthatsincethe

proposed amalgamation is that of the Whotly Owned Subsidiary in the

parent company, no shares are required to be issued for first part of the

d&M/'t'

5

Scheme

ThepetitionercompanieshadfiledtheproceedingsbeforethisTribunalin

form of joint application being C A (CAA) No' 64 of 2020' whereby

dispensation of meetings of the Equrty Shareholders of IRL and IWEL'

two Wholly Owned Subsidiary companies of GFL and the unsecured

creditors of IRL, the Transferor company was sought in light of the

requisite written consent letters on affidavit approving the proposed

Scheme, being submitted' It was further submitted that there were no

SecuredcreditorsofanyofthecompaniesandnoUnsecuredCreditorsof

GFLandlwEL,ascertifiedbytheCharteredAccountantandhencetheir

meetings were not necessary' Hence' vide the orders dated l5th and 20th

october2020,passedinCACAANo.64of2020,onlythemeetingofthe

Equity shareholders of GFL, The Applicant First Transferee/De-merged

Company was directed to be convened'AN

'ft<r
z
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cP(CAA) NO. 69 OF2020
CONNECTED WITH

c A (CAA) nO. 64 OF 2020

Pursuant to the directions of the Hon,bre Tribunal, notices of the meetings
were sent individuaily to alr Equity shareholders of the said company on
or before 26th octob er 2020, together with a copy of the scheme of
Arrangement and the Expranatory statement as well as alr other requisite
disclosures. The notice convening the meetings were arso advertised in
English daily 'Business standard' Ahmedabad Edition and Gujarati daily
'Divya Bhaskar' vadodara edition for the said Meeting, on 2gth october
202a; The affidavit dated 6th November 2ozo was fired by the chairman
of the said meeting confirming the compliance of the directions. The
aforesaid meeting were duly convened and herd on 30th November 2020
through video conferencing and the chairman appointed for the said
meeting reported the result of the said meeting to this Tribunal vide the
affidavit dated 3rd December 2020. The said report confirms that the
proposed scheme of Arrangement was approved by requisite majority of
96.12 % in numbers and 99.99 %o rn varue by the Equity shareholders of
GFL, exercising their right either by remote e-voting or e-voting at the
time of meeting. It was arso further confirmed that the resorution
approving the scheme of Arrangement was approved by majority of
9999% by the public shareholders exercising their voting rights.

vide the aforesaid order dated l5th october 2a20, the originar Applicant
companies were also directed to serye Notice of the Scheme to the
Regulatory Authorities-viz. (i) central Govt. through the Regional
Director, North-western Region, (ii) Registrar of companies, Gujarat, and
(iii) concemed Income Tax Authorities for all the companies and (iv)
office of the offrcial Liquidator for the Applicant Transferor company
and (v) Reserve Bank of India, for the Applicant De-merged company.
The notices were duly served on all the authorities on or before gth

Mvember 2020 and the affidavit dated 7th Novemb er z0z0 confirming the

compliance of the said directions for service of Notice on all the above

Regulatory Authorities alongwith the acknowledgments for the same was

filed with this Tribunal. In response to the said notice, the Regional

director and Official Liquidator have filed their respective representations

with the Hon'ble Tribunal dated 15th December 2020 and 3lst December

dhrq
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c P (cAA) NO. 69 OF 2020

.hNNECTED WITH

c iacAA) No. 64 oF 2o2o

2020.NoRepresentationswerereceivedfromthelncomeTaxAuthorities

or any other regulatory authority for any of the companies'

Thepetitionwasfiledon4thDecember2020andwasadmittedonloth

December 2020. The date of hearing was fixed as 15th lannry 2021'

DirectionswereissuedtopublishNoticeofHearingofPetitioninthe

newspapersviz.Englishdaily.BusinessStandard,AhmedabadEdition

andGujaratidaily.DivyaBhaskar,Vadodaraeditionforboththe

companies,atleastbeforel0daysofthedateofhearingofthepetition.

Furtherdirectionswerealsoissuedtoservenoticeofhearingofthe

petitiontothestatutoryauthoritiesviz.(i)CentralGovt.throughRegional

Director- Norttr western Region, (ii) Registrar of companies, (iii) Income

Taxauthoritiesand(iv)officialLiquidatoratleastbeforel0daysofthe

date of hearing of the Petition'

g.Pursuanttothedirections'noticesweredulyservedbythepetitioner

companies on the statutory authorities viz' (i) Central Govt' through

Regional Director- North Westem Region' (ii) Registrar of Companies'

(iii)IncomeTaxauthoritiesandtheofficialLiquidator,onorbeforel6th

December 2O2O andpublications were duly made in the newspaPers on

l6thDecember2O20.TheaffidavitofserviceandpublicationdatedlTth

December 2020 confirming the same has been placed on record'

10. Heard ,vlrs. Swati Soparkar, leamed advocate appearing for the petitioners'

IthasbeensubmittedthatthePetitionerCompanieshavefiledacommon

additionalaffrdavitdated4thJanuary2021inresponsetothe
representationsfiledbytheRegionalDirectoraswellastheofficial

Liquidator.

(1) It has been submitted that Para 2 (a)' (b) and (f) of the

representationoftheRegionalDirectordealswiththefactual

aspects viz' Service of Notice for the proposed Scheme' nature of

the proposed Scheme, consideration for the same being confirmed

bytheRegisteredValueraswellastherationalefortheproposed

dh'P'
Scheme.
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c P (CAA) NO. 59 OF,2020
CONNECTED WITH

c A (CAA) NO. 64 OF 2020

(ii) Para 2 (c) of the affidavit, refers to the proposed consoridation of
the Authorised share capitar of the Transferor company with that
of the Transferee company as envisaged under clause 25.l.lof the
Scheme. It is observed by the Regional Director that under Section
232 (3) (i) of the companies Act, 2013, the Transferee company
shall get the set off only for the amount of fees paid by the
Transferor Company. In view of the sEune, the Transferee
company will be required to pay the difference of amount of fees
payable on the enhanced Authorised capitar as on date and the
actual amount of fees paid by the Transferor Company at the
relevant point of time. In this regard, it has been undertaken by the
Transferee Company ro pay such difference, if any applicable, for
the amount of fees payable as on date on the proposed
enhancement of Authorised Capital of Rs. l, 1 0, 1 0,00,000/_.

(iii) Para 2(d) of the affidavit refers to the invesrments made by foreign
nationau NRI sharehorders in case of GFL Limited, the petitioner
First Transferee /De-merged company which being part of the
record of the company, is not disputed. However, it has been
clarified that the said company has compried with the appricable
provisions of FEMA and RBI guidelines and has further
undertaken to compry with the applicabre provisions wh,e
implementing the present scheme.

(iv) Para 2(e) of the affidavit refers to the insufficient Authorised

capital of IWEL, the petitioner Second rransferee company as on

3lst March 2020, who shall issue new shares of the shareholders of
the De-merged compan% upon scheme being effective. It has been

submitted that vide clause 15.8 of the Scheme, it is envisaged that

upon Scheme being effective and before issuing the new shares, the

said petitioner second Transferee Company shall increase its

Authorised capital to the required extent by following the requisite

procedure under the Companies Act and the Authorised Capital

shall be sufficient for the implementation of the Scheme. It is also

dh^l"f
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c r tcae) NO. 69 OF 2020

rirr.rNecrEo wltH
c e iClll No. 64 oF 2o2o

pointed out that clause 25 '2'2of the Scheme envisages the transfer

of part of the Authorised Capital from GFL' the Petitioner first

Transferee/De-merged Company to IWEL' the petitioner Second

Transferee Company' In view of the same' it has been clarified that

upon Scheme being effective' the Authorised Capital of the said

company shall be sufficient for the issue of new shares as

envisaged in the Scheme and no further directions are required to

be issued to the petitioner companies in this regard'

The Regional Director vide Para 2 (g) of the affidavit' has referred

to the compliance with the applicable SEBI circulars by the

petitioner First TransfereelDe-merged Compan y' u:' 
:FL :i*it:1

being a listed company' It has been submitted that the said

Petitioner Company has complied with all applicable requirements

ofthesaidcirculars.Ithasbeenconfirmedthatincompliancewith

the applicable SEBI Circulars' the prior approval of the concerned

stock exchanges were obained and were placed on record along

with the application, being CA (CAA) No' 64 of 2020' Further' in

compliance with the SEBI Circulars and in particular' para I (A)

(9) (b) of Annexure I to the SEBI Circular No' CFD/ DIL3/ CIW

2orlr,rdated March 10, 2017, the approval of the Scheme by the

requisitemajorityofthePublicshareholdershasalsobeenreported

by the Chairman of the meeting of the Equity Shareholders' lt is

further confirmed that the Petitioner Company has undertaken to

comply with the further requirements of the said circulars as

mentioned in the sanction letters of BSE and NSE' while

implementing the Scheme'

Vide Para 2 (h) of the representation' it has been observed by

Regional Director that vide para25'L'5 of the Scheme' part of the

Authorized Capital of GFL, the De-merged company is proposed to

be transferred and consolidated with the AuthorizedCapital of the

second Transferee Company. It is submitted by the Regional

Director that such transfer and consolidation of the Authorized

\W

(vi)

TlPage

ffi
,Sil,i,t



ANT

c P (cAA) NO. 69 OF 2020

"flffi;lffifit.,,,o
capital is permissibre under the provisions of raw only for the
proposed scheme of Amalgamation and mergers and not for the
scheme of Arrangement invorving De-merger. In this regard, it has
been submitted by the petitioners that there are no specific
provisions of law prohibiting such consoridation of capitar in case
of De-merger. There are numerous instances where such transfer
of part of the Authorized capital has been permitted in case of De-
merger by several decisions of the High court as well as NCLT.

(vii) The Regional Director vide para 2(i) has referred to compliance of
Section 2 (19 AA) of the Income Tax Act so far as the proposals of
De-merger is concemed. In this regard, it has been submitted that
the said compliance is already envisaged under the Scheme vide
para (c) of the preamble of the Scheme. In view of the same, it is
not necessary for the Hon'bre Tribunal to give any further
instnrctions.

(viii) vide para 2 o of the affidavit, it has been observed by the

Regional Director that as confirmed by the Registrar of companies

that there are no complaints against the petitioner companies and

there are no objections against the proposed Scheme.

I 1' The other regulatory authority viz. Official Liquidator has filed its report
dated 31st December zo2o for the Transferor company. It has been

observed that the Transferor company has conducted is business in
accordance with objects clause and the same has not been conducted in
any manner prejudicial to ttre interest of its members or public interest,

hence the petitioner transferor company may be dissolved without

following the process of winding up. The petitioner companies are hereby

directed to preserve the books of accounts, papers and records of the

Transferor company and not to dispose of the same without prior

permission of the Central Govt. as per the provisions of Section 239 of the

companies Act, 2013. No adverse observations are made in the said

report.

dh^le
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c P (cAA) NO. 69 oF 2020

cdnnscrPowrn
c l iilet No. 64 oF 2o2o

Ithasbeenconfirmedbythelearnedadvocateforthepetitionersthatthe

Regional Director' Registrar of Companies as well as the Official

LiquidatorhavebeenservedwithacopyofthesaidAdditionalAffidavit.

l|.NorepresentationhasbeenreceivedfromthelncomeTaxAuthorities'

Hence,itisassumedthatthesaidauthoritieshavenoobjectiontothe

proposedScheme'However,itissubmittedthatonthebasisoftherecords

of the petitioner companies, there are no undisputed outstanding demand

forincometaxaSon30thSeptember2020foranyofthepetitioner

companies. However' for IRL' the petitioner Transferor Company' there

havebeenseveralincometaxdemandsraisedbytheincome.tax

authorities,fortheAssessmentyears-20|3.|4,20|4-15and2015-16and

the cumulative amount of demand is Rs' 4'8 crores' The appeal

proceedings have been initiated by the said petitioner company and the

Salne are pending before Commissioner Appeals. In case of GFL Limited,

the petitioner first Transferee/De-merged Company' and IWEL' the

petitioner Transferee company, there are no disputed tax demands' It has

beenfurtherconfirmedthatthefirstTransfereeCompanyshallbeliable

foranydemandthatcrystaiizesattheendoftheabovereferredappellate

proceedings.ThePetitionerCompanieshaveundertakentoabidebyallthe

applicable Provisions of the lncome Tax Act'

13.tncompliancewiththeprovisotosub.section(7)ofSection230,the

Statutory Auditors of the petitioner De-mergedffirst Transferee Company

as well as petitioner second rransferee company have confirmed the

complianceofapplicableaccountingstandardsinaccordancewithsection

l33oftheCompaniesAct,2013;fortheaccountingtreatmentproposed

underthesaidscheme.Theconcernedpetitionercompanieshaveplacedon

recordthecertificatesofStatutoryAuditorsdatedl3thMarch2020and

5th June 2020 resPectivelY

|4.Consideringtheentirefactsandcircumstancesofthecaseandonperusal

oftheSchemeandthedocumentsproducedonrecord,itappearsthatall

therequirementsofsection230and2S2readwithSections52and66of

dhrry
the Companies Act, 2Ol3 ate satisfied'
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c P (CAA) NO. 59 OF,2020
CONNECTED WITH

cA(CAA)NO.64 OF2020

15. As a result, the petition being c p (cAA) No. 69 of 2020 is hereby
allowed' The Composite Scheme of Arrangement, which is at Annexure_
'G' to the petition is hereby sanctioned and it is declared that the same
shall be binding on the petitioner companies and their shareholders and all
concemed under the scheme. The Authorised capitar of GFL and IWEL is
hereby permitted to be reorganised as envisaged under clauses 25.r and
25.2 respectively.

16' The approval of the scheme shail not come in the way of competent
authority(s) viz. central Government, State Government. and/or any Locar
Bodies/Authority(ies) to take any action as per the law, for the time being
in force, or as the case may be.

17. The amount to be paid to the office of the Regionar Director towards legal
costs and expenses is quantified at Rs. 30,000/-. The said fees to the
Regional Director shall be paid by the petitioner Transferee company. An
amount of Rs. 20,000/- shall be paid by the Transferee company to the
office of the official Liquidator towards legar costs and expenses.

18. Filing and issuance of drawn up order is hereby dispensed with. Arl
concerned authorities to act on a copy of this order along with the scheme
duly authenticated by the Registrar of this Tribunal. The Registrar of this
Tribunal shall issue the authenticated

immediately.

copy of this order alongwith Scheme

19. The Petitioner companies are further directed to lodge a copy of this order,
separate schedules of immovable assets of IRL, the petitioner Transferor
company as on the date of this order as werl as the De-merged

undenaking of GFL, the petitioner De-merged company after giving
effect of the amalgamation and the Scheme duly authenticated by the
Registrar of this Tribunal, with the concerned superintendent of stamps,

for the purpose of adjudication of stamp duty, if any, on the same within
60 days from the date of the order.

der'"{
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c P (cAA) NO. 69 oF 2020

CbNNECTED WITH

c l icul No. 54 oF 2o2o

The Petitioner Companies are directed to file a copy of this order

alongwith a copy of the scheme with the concerned Registrar of

Companies, electronically' along with INC-28 in addition to physical copy

as per relevant provisions of the Act'

21. CP (CAA) No' 69 of 2020is allowed and disposed off accordingly

^o##*ooMs.
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BEFORE THE NATIONAL Cg[P3.NY LAW TRIBUNAL

AHMEDABAD BENCH

c P (cAA) NO' 69 OF 2O2O

CONNECTED WITH

c A (cAA) NO' 64 OF 2O2O

InthematteroftheCompaniesAct'2013;
AND

In the matter of Sections 23O to 232 read with

Section 52 artd Section 66 of the Compamies Act'

2OL3 and ottrer applicable provisions irf the

ComPanies Act' 2OL3;
AND

InthematterofCompositeSchemeof
Afl'4i':Iagernent between Inox Renewables Limited'

GFL Limited arid Inox Wind Energr Limited'

(i) Inox Renewables Limited,

(cIN U40 1o0GJ20 10PLc062869)

A company incorporated under the provisions of

Companies Act, 1956 and having its regist:t"U. 
-

office at Survev No' 1837 66 1834 at Mle'l'lllt,

ABS Towers, Second Floor' Otd padra 
"Y:-Lldodara

_ 3gooo7, in the State of{Gu.jarat.r........Petttlbner Transf,eror cornpauy

(ii) GFL Limited' :

(crN L24 1 1OGJ 1987PLco c,9362l

A comparry incorporated urider the provisions of

Companies Act, 1956 and having its registered

office at Survey No' 16/3' 26 and 27 'Yillage-Ranjitnagar'

Taluka-Ghoghamba, District Panchmahat - 389380

intheStateofGujaratPetitloaerFirstTransf,eree/De.merged
CooPanY

) Inox Wind Enerry Limited'

u4O'1 O6GJ 2o2oPLc1 13 1OO)

incorporated under ttre provisionb of

Act, 2O13 and having its registered offrce at

t'

panies

Floor, ABS Towers, Old Padra Road, Vadodara-

39OOOT in the StateofGujarat...Petitio0ersecoadTraasfereeCompaay
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ListofAssetsoftheUndertakingoflnoxRenewablesLimited,ason25m
January2o2l'tobetransferredtoGFLLimited,pursuanttothescheme

sanctionedbytheHon,lcleNationalCompanyLawTribunal,Benchat
Ahmedabad

Schedule

Part I

Particulars of Freehold Properties

(i) Land:

s 111 the State of Tamil

LIMITED. PlotNo. 17,Sector 16 A' Noida.z01 301, (U,P.), INDIA' Tel: +91' L2O-6149 6C0, Fax: +91-120-6149 610

Reglstered Omce : Suvcy No' 1837 & 1834 At Moie ,ctalpuc ABS Tower, znd Flooi Old Padra Road, Vadodara'390 007, INDIAINOX RENEWABLES

265-61e8111 / 233oo57 Fax: +97-265-231O372, D-ntail: contact@i noxrenenrables'com

869 Wcbsite: rvww.inoxrenewablcs'com

rnox
RENEWABLES

1 AllpieceandparceloflandbearingSurveyNo.2s2lladmeasurlng
3.07.5 Hectare' tiozso sq.rvrete"rr-- & verllrl:r<ottai village' Kayathar

Taruka, Tuticorix" Jil.i"i'^ sit l "a in Verlarankottai v,lage, near

Cfr",,-if.rtichi, the said land is bounded as follows:

On or toward's East by: Village pond in Sy'No'247

On or towards West by: Lands in Sy'No'25O' 251

On or towards North by: Land in sy'No'253

On or towards South by: Lands-in Sy-No '2521 3A' 252138'
2s212

2. A11 piece and Parce|-o^f 13n

i.3r.5 Hectare (13250 Sq'
d bearing Survey No' 252{? admeasuring

.M;;;t .T velalankottai village' Kavathar

Tcl: +91
CIN : U401 00Gl20t0PLCO52

fitr
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RENEWABLES

Village, near
Taluka,TuticorinDistrictSituated,inVellalankottai
chettikurichi, the said land is bounded as follows:

3. A11 piece and parcel of land. bearing surv91' No. 25213A admeasuring

2.55.5 gectarJ (25550 Sq.Meterl 6f Vetla-lankottai village' Kayathar

Taluka, Tuticorin DistricC Situated in Vellalankottai Village, near

Chettikurichi, the said land is bounded as follows:

On or torvards East by: Village pond in Sy'No'247

on or toward.s west by: Lands in sy.N o.2521 38, 2521 3B

On or toward's North by: Land in Sy'No'2521

OnortowardsSouthby:LandinSy.No.2s2l3BandVillagePond
in SY.No.247

On or towards East by: Land in Sy'No'252138

On or towards West by: Land in Sy'No'251

On or towards North by: Land in Sy'No'25211

On or towards South by: Village Pond in Sy'No'247

Sy.No.247

On or towards West by: Land in sy'No'25213A

On or towards North by: Land in Sy'No'25211

on or towards south by: Land in sy.No.2s2/3A and Village pond in
SY.No.247

4. All piece and parcel of I1nd bearing survey No. 252138 admeasuring

1.75.OHectare(lT550Sq.Meterlorvetlalankottaivillage,Kayathar
Taluka, T\rticorin Districl Situated, in Vellalankottai Village' near

Chettikurichi, the said land is bounded as follows:

onortowardsEastby:LandinSy.No.2s2l2andVillagePondin

lNOx RENEWABLES LIMITED. Plot No' 17, Sector

Regtstered OftIce: Stwcy No. 1837 & 1834 At

Tel: +91-255-6198111 / 23300s
CIN : U40100G120

15 A, Nolda-201 301, (U.P), INDl.t\, Tel: +91'120'6149 600, Fax: +91'120'6149 610

Moietctalpur:ABSTower,2ndFtoor;OldPadraRoad,Vadodara-3go007'INDIA
7 Fax: +9 1 - 2 65 -2310312, E'mait: contact@ i noxrenerrrables'com

1oPLCO62869 webslte: rvww.inoxrenewables'com

R,
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RENEWABLES

A11 piece and parcel of land bearing Survey No. 18915 admeasuring
O.l7.O Hectare (17OO Sq.Meter) of Sivagnanapuram Village, Kayathar
Taluk, Tuticorin District Situated in Sivagnanapuram to Kadambur
Road, near Vagaithavoor the said land is bounded as follows:

On or towards East by: Land in Sv.No.190

On or towards West by: Land in Sy.No.l89l1 and Nala

On or towards North by: Land in Sy.No. L8914

On or towards South by: Land in Sy.No.189 /6

6. A11 piece and parcel of land bearing Survey No. 18917 admeasuring
0.22.5 Hectare (2250 Sq.Meter) of Sivagnanapuram Village, Kayathar
Taluk, Tuticorin District Situated in Sivagnanapuram to Kadambur
Road, near Vagaithavoor the said land is bounded as follows:

On or towards East by: Lands in Sy.No.19O and Sy.No.188

On or towards West by: Land in Sy.No. I8912, Sy.No. I8919 and

Nala

On or towards North by: Land in Sy.No.l89l6

On or towards South by: Land in Sy.No.l89 /8

7. All piece and parcel of land bearing Survey No. 19319 admeasuring
0.14.0 Hectare (1400 Sq.Meter) of Sivagnanapuram Village, Kayathar
Taluk, Tuticorin District Situated in Sivagnanapuram to Kadambur
Road, near Vagaithavoor the said land is bounded as follows:

On or towards East by: Lands in Sy.No.193/8

On or towards West by: Land in Sy.No. 19313

On or towards North by: Land in Sy.No.193/8

On or towards South by: Land in Sy.No. L93lLl

INOX RENEWABLES LIMITED. Plot No. 17, Sector 16 rd Notda-201 301, (U.P.), INDLA. TEI: +91-120-6149 600, Fax: +91-120-5149 610

Regster.ed OfiIce: Srwey No. 1837 & 1834 At MoJe retalpuc ABS Towen 2nd Floon Old Padra Road, Vadodara-390 007, INDIA
Tel: +91-265-6198111 / 233oOS7 Faxz+9L-265-2310312, E-matl: contact@inoxrenewables.com

CIN : U40100GJ2010P1C062S69 W'ebslte: rvww.inonenewables.com
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-11ffi.t31*I""ifi,.s'trtF?i!3:^:ff1{S'[:/3J',il%S3T1'ilH""?

sivagnan"p,rrl#tiri";i, ii#l"r"r"r', t"tit"ii" 
oi"ttict Situated in

Sivaqnan"p.rr^* to Kidamor? iil^a,-""*i ""#iioor' 
the said land is

bourricletl as follows:

On or towards East by: Lands in Sy'No'17613

onortowardsWestby:LandVagaithavbortoKadambur-Village
Road

On or toward's North by: Land in Sy'No' 176ll

onortowardsSouthby:RemainingportionofLandinsy.N.tT612

9. Arl piece and parcel of land-bearing Surv-e{r9 Lsg lz (plrladmeasuring

o. 20. o n""tri.*iz obo .o.,* "..1i 
:3; ;i o.serd H;i";"''(se99 o sq' Mtr) or

Sivagnan*prilrfiriri^eJ, ,.'r"j.in-"?'rlr'r'' r"il;;i;-pi"t'i"t Situated in

Sivasnan"pt"t* to Kidamo'? iil"a';;; "i#ili""': 
tt'" said land is

Uounded as follows:

On or towards East by: Nala and Land in Sy'No' lSg l6

On or towards West by: Land in Sy'No' 177

On or towards North by: Land' in Sy'No' lag tl - ^ 
On or

towardssouthuy:Remainin*p".,i."ofLandinsy'N'18912

i0.Allpieceandparcelof-landbearingSurveyNo.lgol1.2admeasuring
0.20.0 

'..tolrJ 
(2000 sq rvr.t"rl of 

-sivagnJ";;;* Village' Kayathar

Taluk, roticoiin District..sii#tJ r1 s.*"ffinapuram to Kadambur

Road, near Vagaithavoo., tt.'=liJr"Jis boulnded' as follows:

or towards East by: Land in Sy'No' t9O l14

or towards West by: Land in Sy'No' 190/ 11
Ott

On
510

{L\-1
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On or towards North by: Lands in Sy'No'194

On or towards South by: Lands in Sy'No'188

ll.Allpieceandparcelof-rqdbearingSurveyNo.|goll.ladmeasuring
0.29.S Hectarc (29500 sq.rvi.i.tl of"Sivagnd'""pt"^* Village' Kayathar

Taluk, Tuticorin District sii""["a in sivagnanapulaln to Kadambur

Road, near v"g"itrr"roor, the said. land is bounded as follows:

OnortowardsEastby:LandinSy'No'l9O/L2
Onortoward'sWestby:LandinSy'No'19O/10

On or towards North by: Lands in Sy'No'194

On or towards South by: Lands in Sy'No'188

l2.AllpieceandparcglgfJl",dbearingSurveyNo.Lg4l4admeasuring
0.05.5 Hectare (55O Sq.Meter) of Siu.gtr"rapuram Village' Kayathar

Taluk, tuticoiin District S-iiuated in SlvagnanfPulap to Kadambur

Road,nearv"g"itt'*oor,thesaidlandisboundedasfollows:

13.Allpieceandparcelof_landbearingsurveyNo'Lg3llladmeasuring
O.2S.O Hectare (25OO Sq.fvfeterl of Sivlgnu]"'"pt"''* Village' Kayathar

Taluk, luticorin Districf siir"t"a in sivagnanlpul"f to Kadambur

Road, near V"gJtf'"""or, the said land is bounded as follows:

onortowardsEastby:LandinSy'No.|9417

OnortowardsWestby:LandinSy'No'19313

On or towards East by: Land in Sy'No' !94 /5

On or towards West by: Land in Sy'No' L9413

On or towards North by: Land in Sy'No' l93l tl

On or towards South bY: Nala

INOX RENSWABLES LIMITED. PIOI NO. 17, SGctor 16 A, Notda'2o1 301, (U.PJ, INDIA' TEI: +91.120'6149 600, Fax: +91'120-6149 610

Offlce: StrveY No. 1837 & 1834 At Moie retalputi ABS Towen 2nd Floot: Old Padra Road, Vadodara'390 007' INDIA

Tel: +91-265-6198111 / 2330057 Faxt +9L-265-2370312, E-mail: contact@i noxrenewables'com

0PLC062869 Webslte: rvww'inoxrenewables'com
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ards North bY: Lands in SY'No'19319 and SY.No.193/ 1O

On or toward's South by: Land in Sy'No' 19415

On or towards East by: Land in Sy'No' lg418 and Sy'No' t9419

on or towards west by: Land in sy.No. tg4l4 and Nala

On or towards North by: Lands in Sy'N o'193111 and Sy'No' L93llO

On or towards South bY: Land. in SY.No' 194 l9

Sy.No. L97

on or towards west by: Lands in sy.N o.r9a l6 and Nala

On or towards North by: Land in Sy'No' lg415 and in Sy'No' 19418

On or towarcls South by: Lands in Sy'No' 198

On or tow

14.AllpieceandparceloflaldbearingSurvevNo.|g4lsadmeasurrng
o.B2.o H.ctie-[zoo sq.Mcter) of Sivagrruii"pri"m Village' Kayathar

raluk, totiJiir"-ii".J"t siiiJtJ i" fi'"g"It"pulaP to Kadambur

Road,nearVagaithavoor'thes;JLoiisboulndedasfollows:

15.AllpieceandparceloflandbearingSurvevNo.lg4lgadmeasurrng
t.76.5 H""ti"'[i T650 .Sq.tieterlof 

5iv1g""'i"p""m Village' Kayathar

Tatuk, futiJoiin-District Si;;6 in Si""gtlt"puram to Kadambur

Road,nearVagaithavoor'thes;;JLttaisborindedasfollows:

on or towards East by: Land in Sy.No. tg4l1o and Lands in

+
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On or towards East by: Land in Sy.No.197
On or towards West by: Land in Sy.No. lg4/g
On or towards North by: Lands in Sy.No.195
On or towards South by: Lands in Sy.N o,194 /9

17 ' All piece and parcer of rand bearing survey No. rgg/ 1 admeasuring0'56.0 Hectare. (sggo sq.Meter) 
"-r 

Si"ag.ranapuram vilrage, KayatharTaluk, Tfiticorin District situated i' il""g.ranapuram to KadamburRoad, near vagaithavoor, the said rand is bounded as forlows:

on or towards East by: Nara and Lands in sy{o. rgg /4 and 1g9/5
On or towards West by: Lands in Sy.N o.IZT
On or towards North by: Lands in Sy.N o.IZl
On or towards South by: Lands in Sy.No.lg9/2

18' All piece and parcel of rand bearing survey No. rgs/2 admeasuring0.37.0 Hectare. (3190 sq.Meter) of Sivagnanapuram village, KayatharTaluk, Tfiticorin Districf situated in s'irr"grr^rrapuram to KadamburRoad, near Vagaithavoor, the said land is bounded as folrows:

On or towards East by: Lands in Sy.No. Ig4/g
on or towards west by: Land in Sy.No.1gg/ 1 and Sy.No. rgg/4
on or towards North by: Lands in sy.N o.79o/11 & rgo/12 andLand in Sy.No. 194/9
On or towards South by: Land in Sy.No.lgg/3

19. All piece and parcel of lancl bearing Survey
admeasuring O.0g.O Hectare (ggO Sq.Mete?) in southHectares (4900 Sq.Meter) of eyyanaruthu Village,

No.952/2B(part)
side out of 0.49.0
Kayathar Taluka,

INOX RENEWABLES I.IMITED. PIot No, 1
Regtst€rcd OffIce ! Suvey No. 1a37 &

Tel: +91-255-61g9tlt /

7, Secbr 1G A, Norda.2O1 301, (u.P.), lNDlA.TEt: +9L-L2o-6t49 60e Fax: +91-l20-6t49 6tO1834 At More retalpuc ABS Towen 2nd Floori OId padra Road, Vadodara-390 OO7, tNDtA233OOS7 Fax: +91 -Z6S-231O?LZ, E-mall: contact@l noxrenernbles.co m
rvwuilin oxrenewables.com

/
,+
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3 tnox
T\-rticorin Situated in AyyanaruthuDistrict, the said land i; il;;:; 

".
Village

follows:
, Kayathar

RENEWABLES

Taluk, T\rticorin

20' Alt piece 
""9 parcel of g:l^b:a{ng py*"v No. ss3/28 (part)admeasuring-o-r+.s H""t"are (1a50 sq.nal't".; 

1r, "orth side out of 7.27.5
ffi:lffi l":Sg.'il'ffiL;i ;;;"";Hdii u"'"*., *"r.ir,ar raruka,
oist.icf ir,I' 

".ia rand t;'#ilX}t:: ry,il]ll:, 
Kayai'h;, T;[,i, r,ti*.ii

On or towards East by: Land in Sy.No. 966/ 1 & Sy.No .966/2On or towards West by: Land in Sy.No. gS2/28
On or towards North by: Remaining portion of land inSy.No.95 3 /28
on or towards South by: Lands in sy.N o.72r1 and sy.No. 1270 0fSeliyanallur Village, Manur Taluk, Tirunelveli District

27' All piece and parcel of land bearing ,r*"L No.-_t.zino1t admeasuring1'38's Hectare (138s0 sq.lvreterl";-'sJ;;l?]1r.. vilrage, Manur Taruk,
;,'ffi:,T:ii #J;ff' ;::inm{" fff#:f ,"1."X3f5t, Manur raluk,

On or towards East by: Lands in Sy.N o.l2l3

On or towards East by: Land in Sy.No. gilg/28
On or towards West by: Land in Sy.No. gS2/ IH
On or towards North by: Remaining portion of land inSy.No.95 2 / 28
on or towards south by: Land in sy.No. 1212 /40f seliyanarurVillage, Manur Taluk, Tirunelveii oi.,.i",

On or towards West by: Land in Sy.No. I24g/4
On or towards North by: Land in Sy.No. L24T /3

610

A^)
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On or towards South by: Lands in Sy.No.124S

RENEWABLES

22' All piece and parcel of land bearing survey,,N o. _1242 /3 admeasuring1.O2.s Hectars (10250 s[.rur.,..) of-s;iy;ihtr, 
-v1r^sJ,-vt".rr. Taluk,Iffi :il:ii#i,1'ff:,fJ,":,,f ii;ii"fflt#Hnfsl',i'u,,.ra,uk,

On or towards East by: Lands in Sy.N o.l2l2
On or towards West by: Land in Sy.No. l24Z /2on or towards North by: A5r5ranaruthu viuage rands in sy.No.g46and 947

On or towards South by: Lands in Sy.N o.l24\ /3

tnox

23' Arl piece and parcel of land bearing survel,No.__1_24g /4 admeasuring0'91.0 Hectare (9roo so.[4l1".1 
"f BJt;.r-"ttrr._V_ilage, ivranur Taluk,

;, ilff il:ii #",;:u.,# ::11,i,:{ i :" ;xi:[r xi". ]' #;.,.,. ra, u k,

24' All piece and p-arcel of rand bearir{ ly*.y No. 124g admeasuring 1.51.oHectare (1S-1-OO Sq.Vfet{.of. E"fiy.r,"firr Village, Manur Taluk,rirunerveli District sii"trt.a p i;itv;i"irrr^ vili;;, n 1.,r. raluk,Tirunerveli District, tn- 
".iJi-rra i" uorra.f, as fo,ows:

On or towards East by: Lands in Sy.N o.1246/l
On or towards West by: Land in Sy.No. l2SO/4
On or towards North by: Land in Sy.No. l24g/3
On or towards South by: Land in Sy.No. t24g

On or towards East by: Lands in Sy.N o.1246/l

610

e^,/
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On or towards North by: Land
Sy.No. 12SO / 4

On or towards South by: Lands in Sy.N o.l24|.

rnox
RENEWABLES

in Sy No.7248/4 and in

25' A, piece and parcer of land 
'earing 

survey.No. 7250/,,t admeasuringo' 8 r "5 Hectare (8 1 so sq-nr.t"., 
--;;''i.i;lr*-,:.. 

].i,age, prlru, raruk,;,'ilffil:ii #i",H'J;:*,, *H *;iT.nf.-:, Manur ra,uk,

On or towards East by: Lands in Sy.N o.l24g/4
On or towards West by: Lands in Sy.N o.l2ill / SOn or towards North by: Land in Sy.No. l2SO/3
On or towards South by: Lands in Sy.N o.tZ+g

26' All piece and parcer of lani, bearing Survey No. 7251/2&il;?,#;",8i:,J,.J1,n:*;;..1"t3$TE*[#fu1?ifo#;*tf
Tirunetveti District, th;;;;; tano-is il;lffi.

On or towards East by: Lands in Sy.N o.t2SO/l
on or towards west by: Lands in Sy. sy.No. 7252(Nala)
On or towards North by: Land in Sy.No. lesl / lOn or towards South by: Lands in Sy.N o.l2lcl /3

27. All piece and parcel of land bearing Survey- No. l2lll5 admeasuring0' 12's Hectare (12s0 s0.na.1..1 
"f_BJil;du";-v,u1g.i 

-r1rrr. 
raruk,Iiffi:l[ii #;,H,J;,J:x,r"jl **::*:,.Ii,l?s,", Manur raruk,

':r," (

i'it

610
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On or towards North by: Land in Sy.No. L2St /4
On or towards South by: Lands in Sy.N o.1249

All piece and parcel of land__bearing Survey No. r24g/2 (part)a_dmeasuring o.41.s Hectare (41s0 Sq.MEt".ti" easL side out of o.z2.sHecttrrc (7250 sq'Meter) of seiryanallur Village, Manur Taluk, TirunelveliDistrict situtated in seliya.r"llu vittagel'-rvranur Taluk, TirunelveliDistrict, the said land is bounded as folo#si

On or towards East by: Lands in Sy.N o.I247 /3
on or towards west by: Remaining portion of Land in
Sy.No. t24B /2
on or towards North by: Ayyanaruthu vilage lands in sy.No.946
and 941

On or towards South by: Lands in Sy.No.l24g/3

On.or towards East by: Lands in Sy.No.l2l2
On or towards West by: Land in Sy.No. 1247 /3
On or towards North by: Land in Sy.No. l24T /t
On or towards South by: Lands in Sy.N o.L24Z /3

INOX RENEWAALES LIMITED. plot No. 17, Sector 16 A, Nolda-201 301, (U.p.), INDLA. Tel: +91- 120-6149 600, Fax: +91-120-6149 610R€gstercd Ofnce: Strvey No. 1832 & 1834 At Mo;e fealpuc ABS Towen ind Floor; Old Padra Road, Vadodara-390 OO7, INDIATel: +91-265-61g8.lt1. / 233OO57 Fax: +91-265-231O31

29. All piece and parcel of rand bearing survey_No. r24z/2 admeasuring0'40'0 Hectare (4000 sq.Meter) of "seliyanallur 
village, Manur Taluk,Tirunelveli District Situiated il s"riy"""it". village, Manur Taluk,Tirunelveli District, the said land is bounded as folrows:

28

30. All piece and parcel of rand bearing survey No. r2su 3 admeasuring0.16.0 Hectare (1600 sq.Meter) of -seliyanallur 
Village, Manur Taluk,Tirunelveli District Situlated i" setiyanaitur village, Manur Taluk,Tirunelveli District, the said lancl is bounaed as follows:

\

'-}-

.:
\i.

CIN : U40100GIZO10PLC06Z869 Webstre:
. 2, E-mail : c^ontact@tnoxrenermbles.com
rvww.inoxdneqrables.co m
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31. All piece and parcer of rand bearing Survey-No. L2so/2 admeasuring0.39.0 Hectare (9900 sq.Meter) of lehyanallur Village, Manur Taruk,Tirunelveli District Situiated h seuyanJtur Village, Manur Taluk,Tirunelveli District, the said land is bound.J 
"" follows:

RENEWABLES
On or towards East by: Land s in Sy.No.L2SO/3
On or towards West by: Sy.No.l2S2 (Nala)

On or towards North by: Land in Sy.No. l2SI/2
On or towards South by: Lands in Sy.N o.L2SL /4

On or towards East by: Lands in Sy.No.l24g/ I
On or towards West by: Land in Sy.No. l2SO/L
on or towards North by: Ayyanaruthu vilage Land in sy.No.941
On or towards South by: Lands in Sy.N o.L2SO /3

On or towards East by: Lands in Sy.N o.l24g/2
On or towards West by: Land in Sy.No. l2SO/2
On or towards North by: Agranaruthu village Land in Sy.No.941
On or towards South by: Lands in Sy.N o.L24g/B

t-120-6749 6LO
OO7, INDIA

32' All piece and parcel of rand beari^ng_ survey--No. r24g/1 admeasuringo.o4.o Hectare (4oo sq.Meter) . of "seliyanailur 
Village, Manur Taluk,Tirunelveli District Situtated' in setiyanattur village, Manur Taluk,Tirunelveti District, the said land is bounded as follows:

33. All piece and parcel of land bearing survey No. r24T /4 admeasuringo.o4.o Hectare (4oo sq.Meter) of SeHyanallur Village, Manur Taluk,Tirunelveli District Situtated in SeHylnaltur Village, Manur Taluk,Tirunelveli District, the said land is bounded as follows:

i

JF

(,-
g^-)
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34. All piece and parcel of ran_d bearing survel.No.__124g /3 admeasuring0.46.5 Hectare (46so sq.Metert 
"r_-s.iivanattu. Village, Manur Taluk,Tirunelveli District situiated il g.riyi""uur- villagE, Manu. Taluk,Tirunelveri District, the said land i" uo"i,a"f, as foflows:

On or towards East by: Lands in Sy.N o.l24| /B
On or towards West by: Land in Sy.No. t2SO/g
On or towards North by: Land in Sy.no. l24g/2
On or towards South by: Lands in Sy.N o.l2ag/4

35' All piece and parcer of rand bearing survey. No. r2so /3 admeasuringo'44.o Hectare (4400 sq.Meterl of_'seriy"rr-"ttr. Village, Manur Taluk,Tirunelveli District Situiated ir s.d;;rlur Village, Manur Taruk,Tirunelveli District, the said rand is bounded as forlows:

On or towards East by: Lands in Sy.No.t24T /3
On or towards West by: Land in Sy.No. L24g/2
On or towards North by: Land in Sy.no. l24T /B
On or towards South by: Lands in Sy.N o.1246/I

On or towards East by: Lands in Sy.No. I24gl3
On or towards West by: Land in Sy.No. l2ll /4
on or towards North by: Land in sy.no. L2so/ 1 & sy.No .r2so/2
On or towards South by: Lands in Sy.No.l2SO/4

INOX RENEWABLES LTMITED. PIot
Rettit€red Offlce: Strvey No.

Tel: +91-255-61

No. 17, Sector 16 A" Nolda.201 30 1, (U.P.), INDIA. Tel: +91-1 2O-6L49 604 Fax:+9 1-120-6149 6101837 & 1834 At Moie fetalpuu ABS Tower:2nd Floor: Old Padra Road, Vadodara-390 OO7, TNDIA98711 / 233ooS7 Fax: +91-265-23103 72, E-mail: contact@inoxrenewables.com
www.inoxrenewables.com

i\

CIN : U40100Gf 2O1oPLCO62869 Webslte:
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On or towards East by: Gat No 59 & 60
On or towards West by: Gat No 52 & 49
On or towards North by: Gat No 5gA
On or towards South by: Remaining Land of Gat No Sg/B

On or towards East by: Gat No g32

On or towards West by: Gat No g32

On or towards North by: Gat No g33

on or towards south by: Remaining Land of Gat No g31

on or towards East by: Remaining land of gat no g52 & Renavi
Pare Road

On or towards West by: Gat No g50

On or towards North by: Gat No 1036
INOX RENRWAELES LIMITED. plot No. 1.7, Sector 16 A. Notda-2O1 301, (U,P,), INDLA" Ibl: +91.120-614eReglster:d OftIce: Suvey No. 1g37 & 1834 At Mo,e fealpua ABS

600, Fax: +91-1ZO-6t4g 6LO
Tel: +91-265-619811 I / 2?30057 Fax: +91-z

Towen 2nd Ftoor: OId padra Road, Vadodara-390 OO7, INDIA65-2310312, E-mait: conEct@lnorrenewables.com

1. All piece and parcer of land bearin_g Survey No. 5g/B admeasuring79OO Sq.Meter oi Village RenaviTal Khanapur(vita) Dist Sangli, Maharashtra, 1, the said land isbounded as follows:

2- All piece and parcel of land bearing.survey No. g31 admeasuring16000 Sq.Meter of Village Renavi
1"1 K_hanapur(vita) Dist Sangli, Maharashtra, the said 1and isbounded as follows:

3. All piece and parcel of land bearing-survey No. g52 admeasuring10oo Sq.Meter of village Village RenaviTalKhana-purivita; Dist sangli, Mahaiashtra, the said rana isbounded as follows:

#

CIN : U401 00Gr20 I OPLCO62869 wobstte: rvww.lnoxrenewables.com
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On or towards South by: Remaining Land of Gat No 852 & Gat No

850,846

Note:
1. Assets detailed from Sr.No. L to 2 are in the process of sale vide

Letter of Intent ('LOI'| dated 1"t January 2O21. The ownership/
control of such assets as on the date of this Schedule i.e. 25th
January 2O2L continues to be with the ComPany; and the same may
be transferred in due course of time.

(ii) Plant and Machinery:

INOX RENSWABLES LIMITED. Plot No. 17, Se6or 16 A, Nolda-2o1 301, (U.P.), INDLA. TElr +91-120-6149 600, Fax: +9t.120-6749 610
Reglstercd Office: Suvey No. 1837 & 1834 At Moje fealpur; ABS Tower:2nd Flool Old Padra Road, Vadodara-390 007, INDIA

Tel:+91-265-61987171233OO57 Fax:+97-265-2310312, E-mail:conact@lnoxrenervables.com
CIN : U40100G12010PLCo62869 Webslte: rvww.inoxrenewablcs.com

Sr. No.
Details of Immovable

Plant & Machiaell Address

1 Wind MiIl - Inox 1

Vellalankottai Village, Kovilpatti Taluk,
Tlrticorin District, Tamil Nadu
( Chettikurichi Proj ect)

2 Wind Mill - lnox 2
Sivagnanapuram Village, Kayathar Taluk,
T\rticorin District, Tamil Nadu.
(Vagaithavoor Proj ect)

3 Wind Mill - RVT-O4
GUT NO 58/B, Village - Renavi, Site -
Jadhawvadi, Tal - Khanapur, District

Maharastra

4 Wind Mill - RVT-16
GUT NO 831, Village - Renavi, Site -
Jadhawvadi, Tal - Khanapur, District
S Maharastra

5
Dhangri Main Pooling
Substation

Dangri PSS, Survey No 2321 1482, Dangri
Village, Fatehgarh Tehsil, Jaisalmer District,

asthan

6 Wind Mast - Rojmal- 1

Chaprajbhai Chhelabhai, Village - Bhildi,
Taluka - Babara, District - Amreli, State -
G arat

7 Wind Mast - Rojmal-2
Bharatbhai Matrabhai Khachar, Village -
Kidi, Taluka - Babara, District - Amreli,
State - Gu arat

8
Wind Mast -
Savarkundla

Jinabhai Jethabhai Mori, Village -
Bhonkarva, Taluka - Savarkundala, District
- Amreli State - arat

n^-?
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INOX RENEWABIJS LIMITED. Plot No. 17, Sactor 16 A, Nolda-201 301, (U.PJ, INDL,L'Ibl: +91.120-6149 600, Fax: +91-120-6149 610
Regst€r'ed Omce : Suvey No' 1837 & 1834 At MoJe tealpun ABS Tower, 2nd Floor: Old Padra Road, Vadodara-39o Oo7, INDIA

Tel: +91-265-61gBlll / 233OO57 Fax: +91-265-237031?,, E-mall; contact@lnoxEnewables.com
CIN : U401 00CJ2010PLCO62a69 Webslt€: rvww.inoEenewables.com

9 Wind Mast - Jodiya- 1

Kantilal Mavjibhai Bhimani, Village -
Kunad, Taluka - Jodiya, District -
Jamnagar, State - Guiarat

10 Wind Mast - Amiya
Radhabhai Ali Jat, Village - Dayapar,
Taluka - Lakhpat, District - Kachchh, State
- Gujarat

11
Wind Mast -
Chudeshwar

Maniberr Karasanbhai Lagariya, Village -
Chudeshwar, Taluka - Khambhaliya,
District - Jamnagar, State - Guiarat

t2 Wind Mast - Ambaliyala
Babubhai Arjanbhai Solanki, Village -
Ambaliyala, Taluka - Khamba, District -
Amreli, State - Guiarat

13 Wind Mast - Jelu- 1
Village - JeIu, Taluka - Osian, District -
Jodhpur, State - Raiasthan

t4 Wind Mast - Jelu-2 Village - Jelu, Taluka - Osian, District -
Jodhpur, State - Rajasthan

15 Wind Mast - Dangri
Pep Singh, Village - Dangri, Taluka -
Fatehgarh, District - Jaisalmer, State -
Rajasthan

t6 Wind Mast - Barmer-3
Pep Singh, Village - Khelana, Taluka -
Pokharan, District - Jaisalmer, State -
Rajasthan

T7 Wind Mast - Lakhmana
Heer Singh, Village - Lakhmana, Taluka -
Fatehgarh, District - Jaisalmer, State -
Rajasthan

18 Wind Mast - Mandai Kalu Singh, Village - Mandaliya, Taluka -
Sheo, District - Barmer, State - Raiasthan

19 Wind Mast - Bhiyasar
Geharon, Village - Bhiksar, Taluka -
Fatehgarh, District - Jdisalmer, State -
Rajasthan

20 Wind Mast - Dedia
(Lawan)

Jabbar Singh, Village - Lawan, Taluka -
Pokharan, District - Jaisalmer, State -
Rajasthan

2L
Wind Mast -
Ozhalapathy

Mr. Nithiyanandam, Village - Ozhalapathy,
Taluka - Chittur, District - Palakkad, State -
Kerala

22 Wind Mast - Chiroda
Shivkubhai Lakhubhai Khachar, Village -
Chiroda, Taluka - Chotila, District -
Surendranagar, State - Guiarat

\LJ
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INOX RENEWABLES LIMITED. plot No.
Reglstcred Ol[ice: Suvey No,1837

RENEWABLES

Mulji Dala Koli, Village - Kanthkot, Taluka -
Bacha District - Bhu State - arat

17, sector 16 A" Nolda-201 301, (u.PJ, INDLTL Tbl: +9L.tzo-61r49 600, Fax: +91-1 zo-6t49 6to
& 1834 At Moie fetalpuc ABS Tower:2nd FIoori old padra Road, vadodara-3go 007, INDIA

Tel: +91'265-5198111 / 2330051 Fu<: +91-26s-2310312, E-matl; contact@tnoxrenewables.com
Cl N : U401 00Gf 2010pLC062869 !t'ebslte: rvww.inoxrenewables.com

23 Wind Mast - Halra

24 Wind Mast - Bhojpara
Dhansukhbhai Rambha Amotiya, Village -
Bhojpara, Taluka - Chotila, District -
Surendranagar, State - Gujarat

otr Wind Mast - Maliya
Salemanbhai Dadabhai Movar, Village -
Miyana, Taluka - Maliya, DistricL - Morbi,
State - Qujarat

26 Wind Mast - Adala
Rajyabhai Vaghabhai Gamara, Village -
Adala, Taluka - Chotila, District -

, State - GujaratS

27 Wind Mast - Rajgarh Village - Rajgarh, Taluka - Pokharan,
District - Jaisalmer State - asthan

28 Wind Mast - Guruvepalli
Bojjanna Boya, Village - Guruvepalli, Taluka
- Kalyandurg, District - Anantapur, State -
Andhra Pradesh

29 Wind Mast - Sihar
(Tekra)

Multana Ram, Village - Sadan, Taluka -
Pokharan, District - Jaisalmer, State -

asthan

30 Wind Mast - Otha
Ghusabhai Haribhai Mori, Village -
Tadargadh, Taluka - Talaja, District -
BJravnagar, State - Gujarat

31 Wind Mast - Bagepalli
Pt Srinivasa Reddy, Village - Bagepalli,
Taluka - Bagepalli, Dlstrict - Chikballapur,
State - Karnataka

32 Wind Mast - Bachau
Shivlakha

Village - Lakadia, Taluka - Bachau, District
- Gandhidham, State - Gujarat

33 Wind Mast - Dak Vadala
Dhirubhai Apbhai Khachar, Village - Dak
Vadala, Taluka - Chotila, District - Rajkot,
State - arat

34 Wind Mast - Vadali
Mansurbhai Bhurabhai Mand, Village -
Vadali, Taluka - Jasdan, District - Rajkot,
State - Gujarat

35 Wind Mast - Pipaliya
Dhandal

Dhadhal Mahendrabhai Suringbhai, Village
- Pipaliya Dhandal, Taluka - Chotila,
District - Rajkot, State'- Guiarat

36 Wind Mast - Kabran
Laghrabhai Nanjibhai Chuvan, Village -
Kabran, Taluka - Chotila, District - Rajkot,
State - Gujarat

!-
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Note:
1' Assets detailed from sr.No. B to 4 are in the process of sale videLetter of Intent (.LoI,l dated lst Janu ary 2c,cr. The ownership/control of such assets as on tne aatelr tni" schedule i.e. 25thJanuary 2o2L continues to be with trre iompany; and the same maybe transferred in due course of time

2' Assets deta,ed from sr.No 4., to 44 arc crassified as under cwlp(capital work in Progress) head in galaice sheet and not affrxed toground.

l-t20-6749 670
007, tNDrA

37 Wind Mast - Kinfra
Kinfra

District
Concerned Govt o vf'c, illage

Nalle Talukapilly Chittur
Palakkad S teta Kerala

38 Wind Mast - Hema
Village

District
Chiman Singh TalukaHema,

alSJ ralme Ja1salmer S teta
asthan

39 Wind MasL - Sanu SariuVillage Taluka Ja1salmer D Stric taiJ Ssalmer teta ASthan
40 6 Set of Tower

Gadhediya ushi
Raj

road 1n front of Kh ilrM PO
J,asdan stD ko PIN 3t, 60050

arat

4T Nacelle Accessories
arat

Di
G 1nroad tfronadhediya Khof ush M POin,

Jrasdan tS ko NPI 3Raj t, o6005

42 2 Full tse WTG acelle(N
uH b &Tower B ead S

Village ti tinfronLalgha Shof JaJapur ail,
A. B Road D ist a P 00465 1

43 1 set of Nacelle Near Dan t 48 (wrG Ystore Vil1ard) Dangri,
TehS Fail Pinasthan 3450 10

44 1 set of Hub Rajasthan
Near KBS 42 5 store(wTG villyard)
B Tehsil sanonada, khala, Pin

43 050 5

Lv

,

t
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Part II

ParticularS of Leasehold properties

Land:

22O KV Dangri pooline S/s

On or towards East by: Kinfra land

On or towards West by: Avenue Road

On or towards North by: Ruby Road

On or towards South bv: Coral Road

2 Al1 piece and parcel of land bearing survey No. 613 1 ptrt, 6la 2 part,
613 3 part, 615 1 part, 6LS 2 part, Block No 34, pudussery panchayat,
Pudussery central village, Palakkad District, Situated il pudussery
Panchayat, Pudussery central Village of Palakkad District, the said lani
is bounded as follows:

INOX RENEWABLES LIMITED. plor No. 17, Sector 16 A Notda-201 301, [U.PJ, INDL{ Tel: +91 L20-6L49 60O Fa* +91.120-6149 610Reglstered OffIce : Stnrey No. 1937 & 1934 At Mo,e ,etalpuD ABS Tower;2nd Floor: Old padra Road, Vadodara-390 007, INDIA
Tel: +91-255-61987Lt / Z13OOST Fax: +97 -265-23103 1 2, E-mail: contact@t noxrenewables.com

1. All piece and parcel of land bearing Survey No. 282/1482 admeasuring
4.99Ls Hector (4?91s sq m) of Dangri pss; survey No 2a2/L482, DangrIvillage, Fatehgarh Tehsil, Jaisalmer-District, RajaJthan.

1. All piece and parcel of land bearing Survey No. o15 1 part, 61g part, 619
1 part, Block No 34, pudussery panchayat, pudussLry cent."l viil"g",
Palakkad District, situated in pudussery panchayat, frrdu"".ry cential
village of Palakkad District, the said land is bounded as follows:

ftr,)

CIN : U40100G12010pLC062869 Webstte: lvrwlr.i n oxrenewablcs.com

Properties in the State of Kerala
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On or towards East by: Kinfra land

On or towards West by: Avenue Road

On or towards North by: Kinfra land
On or towards South by: Foundation Road

3. All piece and parcel of land bearing Survey No. s24 2 part, s2z s part,
527 4 part, 527 s part, s2g z pait, s2g 2 part, s2g 4 part, szs 1s',529 /6, 529 7 prtr s29 8 part, s2g /9, s2g lto, s2g r 1 pari, s30 4 part,59o 5 part, Block No 34, pudussery panchayat,'pudussery centralVillage, Palakkad District, situated in pudussery panchayat, pudussery
central Village of Palakkad District, the said land is boundld as follows:

On or towards East by: Kinfra land

On or towards West by: Avenue Road

On or towards North by: Kinfra land
On or towards South by: pearl Road

4. AII piece and parcel of land bearing Survey No. 520 1 part, s2o s part,
521 r part, 52L12, s2rl3, s2rl4, s2rls, s2r r part, .izt a part, s2r gpart,521 10 part, 522 L part, s22 s part,5B0 2 part, s3o 3 part,53o 4part, 53o 6 part, 53o 7 part, s32 8 part, Block No 34, Fudussery
Panchayat, Pudussery central Village, Palakkad District, Situated in
Pudussery Panchayat, Pudussery central Village of Palakkad District, the
said land is bounded as follows:

On or towards East by: Pearl Road

On or towards West by: Kinfra land
On or towards North by: pearl Road

On or towards South by: Kinfra land

INOX RENEWABLES LIMITED. plor No. 17, Sector 16 A, Nolda-201 3O1, (U.pJ, tNDtA. TElr +gt-].Zo-61^49 600, Fax: +91-120-6149 610ReSlsteted Omce: Suvey No. 1B3Z & 1934 At Mofefealpug ABS Tbwec 2nd Floor: Old padra Road, Vadodara-390 OO7, INDIATel: +91-255-5198111 / 2330057 Fax: +9 7-265-2370312, E-mail: contact@lnoxrenewables.com

&

r\!l(

f.

CIN : U40100Gf201 0PLCO62869 l4'ebstt€: rfl 
^v.tnoxrenewables.com

ft^J
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5. All piece and parcel of land bearing Survey No. 499 5 part, 5O0 2 part,
500 3 pilt, 513 1 part, 5L3 2 part, 519 1 part, 519 3 part, 533 2 part,
533 9 pilt, 534/Ll, Block No 34, Pudussery Panchayat, Pudussery
central Village, Palakkad District, Situated in Pudussery Panchayat,
Pudussery central Village of Palakkad District, the said land is bounded
as follows:

On or towards East by: Kinfra land

On or towards West by: Avenue Road

On of towards North by: Kinfra land

On or towards South by: Pearl Road

6. Atl piece and parcel of land bearing Survey No. 5O2 3 part, 5O2 4 part,
5O2 5 part, 506 3 part, 506 4 part, 506 5 part, 507 1 part, Block No 34,
Pudussery Panchayat, Pudussery central Village, Palakkad District,
Situated in Pudussery Panchayat, Pudussery central Village of Palakkad
District, the said land is bounded as follows:

On or towards East by: Kinfra land

On or towards West by: Avenue Road

On or towards North by: Kinfra land

On or towards South by: Korayar Road

7. All piece and parcel of land bearing Survey No. 5O7 2 part, 51O 1 part,
51O 2 part, 510 3 part, 51O 4 part, sLl 2 part, 5L2 2 part, 512 3 part,
512 7 part, 5L218, 51219, 512 10 part, Block No 34,. Pudussery
Panchayat, Pudussery central Village, Palakkad District, Situated in
Pudussery Panchayat, Pudussery central Village of Palakkacl District, the
said land is bounded as follows:

On or towards East by: Kinfra land

On or towards West by: Kinfra land

INOX RENEWAALES LIMITED. Plot No. 17, Sector 16 A" Nolda-201 301, (U.P.), lNDtA. TElr +91-120-5149 600, Fax: +91.120-6149 510
Reglste rcd OftIce : Swey No. 1837 & 1834 At Moie f etalpur: ABS Towec 2nd Floor: Old Padra Road, Vadodara-39o OO7, INDTA

Tel: +91-265-6198111 / 233OO57 Faxt +97-265-2370312, E-mait: conact@lno).renewables.com
CIN : U40100GI2010P1C062869 Webslte: rvww.inoxrenewables.com

wAf)
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On or towards East by: Emarald Road

On or towards West by: Kinfra land

On or towards North by: Kinfra land

on or towards South by: Kinfra Land and Korayar Road

Note:

The properties mentioned in above Sr. No. 1 to 8 have a combined area of
14.6 Acres (59084.1 sq mt.

9

8. All piece and parcel of land bearing Survey No. 5og 1 part, sog 3 part,
5o8 4 part, 5o8 5 part, so9 1 part, 509 2 part, s09 g part, gtock lvo s+,Pudussery Panchayat, Pudussery central Village, ialakkad District,
Situated in Pudussery Panchayat, Pudussery central Village of palakkad
District, the said land is bound.ed as follows:

All piece and parcel of land bearing survey No. s4 2 part, 54 3 part , s4 4part, 55 1 part, admeasuring 2.22 Acres (91g6.364 sq m) etolk Irio 41,Elappulli panchayat, Elappulri - 1 viliage, palaktad, situated inElappulli panchayat, Elappuili - 1 Village, palakkad, the said land is
bounded as follows:

On or towards North by: Saphire Road

On or towards South by: Kinfra land

On or towards East by: Kinfra land
On or towards West by: Kinfra land

On or towards North by: Kinfra land

On or towards South by: Korayar Road

rnox
RENEWABLES

INOX RENEWABLES LIMITED. plor No. 17, Secror 15 A
Reglster=d Of,Ice: Sur,.cy No. 1837 & 1g34 At Mo,e

Tel: +91-255-51g8ttt / 233OOS7 Fax: +91

Nolda-201 301, (U.p.), tNDr.A. TEI: +9t.t2}-6!49 600, Fax: +91-120-8149 610
,etalpuc ABS Tower:2nd Floo4 Old padra Road, Vadodara.390 007, TNDIA

-265-2310312, E-mall: contact@ i noxren ewables.com

,iI *
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CIN : U40100Gf201 0PtC062869 Webstte: rvww.lnoxrenewables.com
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Part III

A. Particulars of Bank Accounts:

INOX RENRWABT.ES ttMtTED. plot No, 17, Sector 16 A" Notda.20l 301, (U.PJ, INDLtu lblr +91.120.6149 600, Fax: +91-120.6149 510Regstcr?d Omce: Strrrey No. lg37 & 1934 At More fealpucABS Towet Znd Floor; Old Padra Road, Vadodara.390 007, INDIATel: +91-265-6198LL1 / Z}ZOOST Fax: +91-265-23 10312, E-ma0: conEct@lnoxrenenrables.com

Sr.
No.

Bank & Branch Type of
Account

Account No.

1 ICICI Bank Ltd.
K-1, SENIOR MALL, SECTOR 18,
NOIDA -201301 U.P.

Current
Accouni 003105029t93

2 ICICI Bank Ltd.
K-1, SENIOR MALL, SECTOR 18,
NOIDA -201301 U.P

Current
Account 003105027067

3 ICICI Bank Ltd.
42, HARIBHAKTI SOCIETY,

NEAR CHAKLI CIRCLE, O.P.
ROAD VADODARA-39OOO7

Escrow
Account 0003050 1623t

4 IDBI Bank Ltd
lST FLOOR, GARG PLAZA 46-A,
GAUTAM NAGAR, Neen i'aGVA;
BLDG, RACE COURSE ROAD,
VADODARA

Current
Accour.nt o378103000002sor

5 HDFC Bank
GROUND FLOOR,JEHANGIR
BUILDING, MG ROAD, FORT,
MUMBAI

GFL
Rajasthan
IEX
Settlement
Account

00990680019251

6 HDFC Bank
ANSALS FORTUNE ARCADE K-
BLOCK, SECTOR -18, NOIDA
201301 U.P.

Current
Account 00880340000160

7 Indusind Bank Ltd.
WORD BUSINESS HOUSE, M.G.
ROAD, NR. PARIMAL GARDEN,
ELLIS BzuDGE, AHMEDABAD _
380015

Current
Account 200001 133161

8 SBI
CAG AHMEDABAD BRANCH 58

Current
Account 34789035932

CIN : U40100Gl201opLCO62B69 Webslte: rvww.l n oxrenewables.com
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B Registration with Various Authorities under respective laws, Bodies etc.
including licenses and benefits arising out of the notifications :

RENEWABLES

Name of Authority Nature of registration
-Rqglstration Number

INCOME TAX
DEPARTMENT

PAN
AACCI4628K

TAN BRDTOOT2sA
SALES TAX
DEPARTMENT/ GST
Registration

GST Registration
Gujarat 24AACCI4628KIZJ

GST Registration
Kerala 32AACCI4628KLZM

GST Registration
Maharastra 27 AACCI4628KLZD

GST Registration
Madhya Pradesh 23AACCI4628KLZL

GST Registration
Rajashtan O8AACCI4628KLZD

GST Registration
Tamil Nadu 33AACCI4628KIZK

AACCI4628KSDO02SERVICE TAX
DEPARTMENT

S.T.REG.NO.

SHRIMALI SOCIETY,
NAVRANGPURA, AHMEDABAD -
380009

9 Yes Bank Ltd.
SEC-63 NOIDA

Escrow
Account ooL480200000023

10 Yes Bank Ltd.
Current
Accorrnt 001481300000218

11 ICICI Bank Ltd.
SECTOR 18, NOID A -2O13O 1,
U.P.

Escrow
Account oo3 105028526

t2 ICICI Bank Ltd.
42, HARIBHAKTI SOCISTY,
NEAR CHAKLI CIRCLE, O.P.

VADODARA-3gOOO7ROAD

Current
Account 0003050 1s892

INOX RBNEWAALBS LnIITED. plor No. 17, Sector 16 A Notda-20 1 301, (U.P.), INDLA, TEI: +9L.L2O-6L49 600, Fax: +91-120-6149 010Reglstercd OffIca : Suvey No. 1937 & 1834 At Moje fetalpua ABS Towec 2nd Floor: Old padra Road, Vadodara.3g0 OO7, TNDIA
Tel: +91-265-6198711 / z3300s7 Fax: +91-265-2310312, E-mail: contact@lnoxreneurables.com

L

-F

A B

,,i

CIN: U40100Gt20 10PLCO62869 Webslte: rvww.lnoxrenewables.com
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PLOT NO, 38, BLOCK H 1 A SEC
63, NOIDA-201301
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C. VEHICLES :

For Inox Renewables Limited

flrerru/
Bhavin Desai
Authorlzed Signatory

PF REGISTRATION
NO.

Regular DL/CPM / 42st6 /ooo
ESI REGISTRATION Regular 1 100t221930000606

PE,CO480278RAJKOT, GUJARAT
PRCO402749
EC1500018033JASDAN, GUJARAT
RC1500000053
PECO206 LO687BARODA, GUJARAT
PRCO2060 1403
05-061-PE-11088

PROFESSIONAL TAX
REGISTRATION NO.

CHENNAI,
TAMILNADU 05-061-0094t

Registration
Certificate of Shop or
Commercial

t

Labour Department
Uttar Pradesh

UPSA10710510

The Oriental
Insurance Company
Limited

Group Mediclaim
Tailormade Policy

sloooo/48/2O2L /96s

Bharti AXA General
Insurance Co. Ltd.

Commercial General
Liability Policy

15976162

Description Registration
No. Location

TVS SPORT BS3 POLY BLACK MOTOR
CYCLE TN69 A27600 Tamilnadu

INOX RENEWAALES LIMITED. Irlot No. 17, Sector 16 A" Nolda.201 3 01, (U.P.), INDLA" Tel: +9!.t20-6t49 60e Fax +91-120-6149 610Reglstercd OffIce: Suvey No. 1g3Z & 1934 At Moje ,etalpuE ABS Tower:2nd Floo4 Old padra Road, Vadodara-39O OOZ, INDIATel: +91-265-6198t1t / ZZ3OOS? Faxt +97 -26,5-237O3L2, E-mall: contact@lnoxrcnenrables.com
CIN : U40100GJ201 0PLC062869 Webslte: www.inoxrenewables.com



List of Assets of the De-rnerged Undertaking of GFL Limited to be
transferred to Inox Wind Energr Limited, pursuant to the scheme

sanctioned by the Hon,ble National Ccmpany Law Tribunal, Bench at
Ahmedabad.

Schedule

Part I

Particulars of Freehold properties

(i) Land:

1' All piece and parcel of land. bearing Survey No. 2s2l Iadmeasuring 3.07.s Hectare (30750 Sq.M-eter) oiveilalankottaivillage, Kayathar Taluka, Tuticorin District Situated inVellalankottai Village, near chettikurichi, the said land isbounded as follows:

On or towards East by: Village pond in Sy.No.247
On or towards West by: Lands in Sy.No.2SO,2Sl
On or towards North by: Land in sy.No.253
On or towards South UV, 

^L3lg-s 
in Sy.No.2S2/3A, 2S2l3F.,

252/2

AIl piece and parcel of rand bearing Survey No. 2s2/2admeasuring 1.32.s Hectare (132s0 sq.NTeter) of vellalankottai
yj111q., Kayathar 'raluka, T\rticorin Distiict situated invellalankottai village, near chettikurichi, the said land isbounded as follows:

On or towards East by: Viltage pond in Sy.No.247

-nff{^*
((Earlier known as Gujarat Fluorochemicals Limited)

ABS Towers,2nd Floor, old padra Road, vadodara 3go'oo7
Telephone: +9t (265) 6198111Fax :+9t (265)2310312

Website : www. gfl limited.co.in

y).1(,/!, 26 & 27, vittage Raniitn(gflr, Taruko Ghogrtamba, Districr partchntartnr
Tclephone: +91 (2678) 24ttS3 Fou: +91 (2675) 24Bt53

CIN: L 24 I I 0GJ I 9tZpLCh09362

2

t-l

Rcgistared ofJi ce: Survey

,'/o't.l
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d'6 -
GFLLimited

((Earlier hgy, as Gujarat Fluorochemicals Limited)
ABS Towers, 2no Floor, Old padra Rpad, Vadodara 3gO OO7

Telephone: +91 (265) 61 981 I 1 Fax : +91 (265) 23tO 312
Website: www. gfl limited.co.in

On or towards West by: Lands in Sy.No.2S2/38,252/gB
On or towards North by: Land in Sy.No.2S2/l
on or towards south by: Land in sy.No.2s2l38 and Village

Pond in Sy.No.247

All piccc and parcel ol' land beari,g survey No. 2s2/gA
admeasuring 2.55.5 Hectare (25550 Sq.Meter) of vellalankottaivillage, Kayathar Taluka, T\.rticorin- District Situated in
Vellalankottai Village, near chettikurichi, the said 1and is
bounded as follows:

On or towards East by: Land in Sy.No.2S2/SB
On or towards West by: Land in Sy.No.251
On or towards North by: Land in Sy.No.252 / L

On or towards South by: Village pond in Sy.No.247

A11 piece and parcel of land bearing survey No. 2s2/sB
admeasuring 1.75.0 Hectare (17ss0 sq.Meterl of vettalankottai
village, Kayathar Taluka, Trrticorin District Situated in
Vellalankottai Village, near chettikurichi, the said land is
bounded as follows:

on or towards East by: Land in sy.No.2s2/2 and village
Pond in Sy.No.247
On or towards West by: Land in sy.No.252lgA
On or towards North by: Land in Sy.No.2S2/l
on or towards South by: Land in sy.No.2s2/3A and Village

: 
pond in Sy.No.247

All piece and parcel of land bearing ' sr*.y No. Lgg lSadmeasuring 0.1 /.o Hectare (rroo sq.MeGr) of sivagnanapuramvillage, Kayathar Taluk, Tfiticorin District Situated in
sivagnanapuram to Kadambur Road, near Vagaithavoor the said
land is bounded as follows:

On or towards East by: Land in Sy.No.19O
on or towards west by: Land in Sy.No. rgg/1 and Nala
On or towards North by: Land in Sy.No. Lg9l4
On or towards South by: Land in Sy.No. lgg/6

Registered ofJice: Survey N9 16/3,26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District panchmaltal
Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153

CIN: L24 I I OGJ 1 9t7pLC0093 62
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GFLLimited

(Earlier knqy" as Gujarat Fluorochemicals Limited)
ABS Towers,2n0 Floor, Old padra Road, Vadodara 3gO OO7

Telephone: +91 (265) 61981[ Fax :+9t (265)23t0312
Website: www.gfl limited.co.in

All piece and parcel of land bearing survey No. Lgg lZ
a-d-measuring 0.22.5 Hectare (22so sq.MeGr; of sivdgrr"r"pr."rnVillage, Kayathar Taluk, Tuticorin District Situatea in
sivagnanapuram to Kadambur Road, near Vagaithavoor the said
land is bounded as follows:

On or towards East by: Lands in Sy.No.19O and Sy.No.1gg
On or towards West by: Land in Sy.No. lgg/2, Sy.No. Lgg/g
and Nala
On or towards North by: Land in Sy.No. Lgg /6
On or towards South by: Land in Sy.No. lgg /g

A11 piece and parcel of land bearing survey No. Lgslg
admeasuring o.14.o Hectare (1400 sq.Meter) of sivagnanapuramVillage, Kayathar Taluk, T\:ticorin District Situated in
sivagnanapuram to Kadambur Road, near vagaithavoor the said
land is bounded as follows:

On or towards East by: Lands in Sy.No. lg3/g
On or towards West by: Land in Sy.No. tgglg
On or towards North by: Land in Sy.No. lg3/g
On or towards South by: Land in Sy.No.lg}/lI

All piece and parcel of land bearing survey No. 11612 (part)
admeasuring 0.14.0 Hectare (1400 sq.Meler) out of o'.'42.o
Hectare (42ooo sq.Mtr) of sivagnanapuram Village, Kayathar
Taluk, T\rticorin District Situated in Sivagnanapuram to
Kadambur Road, near Vagaithavoor, the said land is bounded as
follows:

On or towards East by: Lands in Sy.No.7Z6/3
on or towards west by: Land vagaithavoor to Kadambur -
Village Road
On or towards North by: Land in Sy.No.IT6ll
on or towards South by: Remaining portion of Land in

sy.N. L76 /2

Registered oflice: Survey No 16/3,26 & 27, Village Ranjittngor, Taluka Ghoghomba, District panchmahal
Telephone: +91 (2678) 248153 Fox: +91 (2675) 248153
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GFLLimited

((Earlier hgy" as Gujarat Fluorochemicals Limited)
ABS Towers, 2nd Floor, Old padra Road, Vadodara 3gO OO7

Telephone: +91 (265) 6198111 Fax :+91 (265)2310312
Website: www.gfl limited.co.in

All piece and parcel of land bearing Survey No. lgg/2 (part)
a_dmeasuring 0.20.0 Hectare (2000 sq.Meler) out oi osg.o
Hectare (59000 sq.Mtr) of Sivagnanapuram village, KayatharTaluk, T\:ticorin District Situated in sivagnanapuram toKadambur Road, near Vagaithavoor, the said land is bounded asfollows:

On or towards East by: Nala and Land in Sy.No. Igg /6
On or towards West by: Land in Sy.No.177
On or towards North by: Land in Sy.No. tgg /l
on or towards south by: Remaining portion of Land in
sy.N. t89 /2

10. All piece and parcel of land bearing survey No. Lgo / t2
_admeasuring 0.20.0 Hectare (20o0 Sq.Meter) of Sivagnanapuramvillage, Kayathar Taluk, Tuticorin District 'situatea in
sivagnanapuram to Kadambur Road, near Vagaithavoor, the said
land is bounded as follows:

On or towards East by: Land in Sy.No. lg}l14
On or towards West by: Land in Sy.No. LgO/ll
On or towards North by: Lands in Sy.No.194
On or towards South by: Lands in Sy.No.1gg

1 1. A11 piece and parcel of land bearing survey No. lgo / LLadmeasuring o.29.s Hectare lzdsoo sq.Meter) ofSivagnanapuram village, Kayathar ialuk, T\rticorin Districtsituated in sivagnanapuram to Kadambur Road, near
Vagaithavoor, the said land is bounded as follows:

On or towards East by: Land in Sy.No. IgO/12
On or towards West by: Land in Sy.No. lg}lTO
On or towards North by: Lands in Sy.No.194
On or towards South by: Lands in Sy.No.1gg

9

12. All piece and
admeasuring 0.0

parcel of land bearing Survey No. lg4l4
5.5 Hectare (550 Sq.Meter) of Sivagnanapuram

Regtstered ofJice: Survey No 16,/3,26 & 27, Wttage Ranjitnagar, Taluka Ghoghamba, District panchmahal
Telephone: +91 (2678) 24Bt53 Fax: +91 (2628) 24Bt53

t=1"

CIN: L24 1 1 0G J I 9 87pLC0093 62
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GFLLimited

((Earlier hgy as Gujarat Fluorochemicals Limited)
ABS Towers, 2'd Froor, ord padra Road, vadodara 3g0 007

Telephone: +91 (265)61981 I 1 Fax : +91 (265) 23iO ltZ
Vilage, xayatrr#":'{aiff tflm:t:l,r'',"o,",.,"t 

situated insivagnanapuram to Kadam6ur Road, n."r vigri,n.rroor, the said,"1, is bounded as follows:

On or towards East by: Land in Sy.No. iO+15
On or towards West by: Land in Sy.No. lg4/g
On or towards North by: Land in Sy.No. lg3/ll
On or towards South by: Nala

13' All piece and parcel of rT_1^b_earing survey No. Lg3/ Lladmeasuring 0.25.0 Hectare (lso! s+M;i.4 of sivagnanapuramVillage, Kayathar Taluk, Tuticorin Oistrict Situated inpivls.nanapuram to Kadambur Road, near vagaithavoor, the saidland is bounded as follows:

On or towards East by: Land in Sy.No. Lg4/T
On or towards West by: Land in Sy.No. LgS/s
On or towards North by: Lands in Sy.No. 193/9 and,
Sy.No.I93/LO
On or towards South by: Land in Sy.No. lg4/s

14' All piece and parcel of l=1^ learing survey No. rg4/sadmeasuring o.g2.o Hectare (g_2o! sq.rra"t-.rr of sivagnanapuramvillage, Kayathar Taluk, 'Tuticorin 
oi"tri"t situated inpiva,s.nanapuram to Kadambur Road, near vagaithavoor, the saidland is bounded as follows:

On or towards East by: Land in Sy.No. l94lg and,
Sy.No. L94 /9
On or towards West by: Land in Sy.No. lg4/4 and Nala
On or towards North by: Lands in Sy.No. Lg3/ 11 and
Sy.No. t93/tO
On or towards South by: Land in Sy.No. tg4/g

15' All piece. and parcer of l=9_ bearing survey No. rg4/gadmeas,ring 1 .26-s Hectare (1z6so sq.rurtt..)of sivagnanapuramvillage, Kayathar Taluk, Ttrticori.r- 
--oi"t.i"t 

Situated in
Registered oflice: survey No 16/j, 26 & 27, village Ranjilnagar, Taluka Ghoghamba, District pancttmahal

Telephone: +91 (267t) ZtetSS f*, +gt (267t) 24Bt53
CIN: L24 I I 0 GJt 9 AZPLC 00gS 62
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16' All piece and parcel of rlnd bearing Survey No. Lg4/ 70a-dmeasuring 0.46.0 Hectare (4_6o0 Sq.Me"ter) of sivag."r^pr.r-village, Kayathar Taluk, Tuticorin District Situated insivagnanapuram to Kadambur Rcad, near Vagaithavoor, the saidland is bounded as follows:

On or towards East by: Land in Sy.No.197
On or towards West by: Land in Sy.No. ig+/g
On or towards North by: Lands in Sy.No.19S
On or towards South by: Lands in Sy.No. lg4/g

All piece and parcer of lan! bearing survey No. Lgg /radmeasuring 0.56.0 Hectare (s600 sq.Meilrl oi siuagnanapuramvillage, Kayathar Taluk, Tuticorin District situated insivagnanapuram to Kadambur Road, near vagaithavoor, the saidland is bounded as follows:

t7

92-
-) t-/

GFLLimited
((Earlier 

t?1lr,3- u, Guj arat Fluorochemicals Limited)
ABS Towers,2nd Floor, Old padra Road, Vadodaral gO OO7

Telephone: +91 (265) 61981 t l Fax : +9t (265) 23tO 312

s iva gn an ap uram [.o;ffi "ffi :'IH:"H'IX v. g.i th avo o r, th e s ai dland is bounded as follows:

on or towards East by: Land in sy.No. Lg4/10 and Lands in
Sy.No.197
On or towards West by: Lands in Sy.No. lg4/6 and Nala
On or towards North by: Land in Sy.No. Lg4/S and in
Sy.No. 79415
On or towards South by: Lands in Sy.No.19g

On or towards East by: Nala and Lands in Sy.No. Igg /4
and 189/5
On or towards West by: Lands in Sy.No.177
On or towards North by: Lands in Sy.No.171
On or towards South by: Lands in Sy.No. lgg/2

land bearing Survey No. lgg/2
(3700 Sq.Meter) of Sivagnanapuram
Tuticorin District Situated in

Registered.oflice: survey yr 
-1613, 

26 & 27, wttage Roniitnagar, Taluka Ghoghantba, District ponchntohol
Telephone: +91 (2625) 24Bt53 Fox: +gt (2678) ZtStSS

CIN : L 24 1 I OGJ I 987pLC0093 62

18. Atl piece and parcel of
admeasuring 0.37.0 Hectare
Village, Kayathar Taluk,
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GFLLimited

((Earlier k"qy as Gujarat Fluorochemicals Limited)
ABS Towers, 2nd Floor, Old padra Road, Vadodara 3gO OO7

Telephone: +91 (265) 6l98tll Fax :+91 (265)2310312
Website : www. gfl limited.co.in

sivagnanapuram to Kadambur Road, near Vagaithavoor, the said
land is bounded as follows:

On or towards East by: Lands in Sy.No.l94/9
On or towards West by: Land in Sy.No.188/ 1 and
Sy.No. r88l 4
On or towards North by: Lands in Sy.No. lgo 11 1 & lg} I 12
and Land in Sy.No. L94 /9
On or towards South by: Land in Sy.No.188/3

19. All piece and parcel of land bearing survey No. 9s2/28(part)
admeasuring o.08.0 Hectare (880 sq.Meter) in south side out of
0.49.0 Hectares (4900 sq.Meter) of Ayyanaruthu village, Kayathar
Taluka, T\rticorin situated in Ayyanaruthu village, Kayathar
Taluk, T\.rticorin District, the said land is bounded .Jfollo*",

On or towards East by: Land in Sy.No.gS3/2B
On or towards West by: Land in Sy.No.gS2/lH
on or towards North by: Remaining portion of land in
Sy.No.952l2B
On or towards South by: Land in Sy.No. L2l2/4 of
seliyanallur village, Manur Taluk, Tirunelveli District

20. All piece and parcel of land bearing survey No. gss/28 (part)
admeasuring 0.14.5 Hectare (14s0 sq.Meter) in south side out of
1.21.5 Hectares (12150 Sq.Meter) of Ayyanaruthu Village,
Kayathar Taluka, Tuticorin situated in Alyanaruthu Village,
Ifuyathar Taluk, Ttrticorin District, the said land is bounded as
follows:

On or towards East by: Land in Sy.No.966/I e,
Sy.No.966/2
On or towards West by: Land in Sy.No.gS2/28
On or towards North by: Remaining portion of land in
Sy.No.953 /28

Registered ofrice: Suruey No I6/3, 26 & 27, Wtlage Ronjituogar, Taluka Ghoghamba, District panchmahol
Telephone: +91 (2678) 248153 Fax: +91 (2675) 24BI53

CIN: L24 I I Ocl I 987PLC009362

O^- 'l

Ji.*



* 3//
GFLLimited

""$?T,i:1S""ry,::"oB,TT,T:"i",.*.,i,fi i:rJfl #,r,
Telephone: +9_r (265)61 98r I 1 Fax : +9r (265) 23ro 3rz

Website: www.gfl limited.co.in
' on or towards south by:-r,ands in sy.No.1211 and

Sy.No. L2Lo of seliyanalrur V,rage, Manur Taluk,
Tirunelveli District

2r' ALI piece. and parcel of rand bearing Survey No. L246/rad,rcasuri'g 1.sg.s Hectare (1ogso sq.Meter)of . seliyanalurVillage, Manur Taluk, Tirunelveli oi"t.i"t situtat.d in seliyanallurvillage, Manur Taruk, Tirunelveli Di.tri"t, the said land isbounded as follows:

On or towards East by: Lands in Sy.No. L2Lg
On or towards West by: Land in Sy.No. I24g/4
On or towards North by: Land in 5y.ruo. L24T /3On or towards South by: Lands in Sy.No. I24S

22' All piece and parcel of l^19- be3ring survey No. r24T/Badmeasuring 1.02.s Hectare (1o2so s{.ueterl Lr seriyanalrurVillage, Manur Taluk, Tirunelveii Di"t.i"t situtated in seliyanalurVitlage, M"lyI Taluk, Tirunelveri oi"tri"., 
-;; '#;"tl"rd 

isbounded as follows:

On or towards East by: Lands in Sy.No. L2L2
On or towards West by: Land in Sy.No. L24Z /2on or towards North by: Ayyanaruthu village lands in
Sy.No.946 and 942
On or towards South by: Lands in Sy.No. L24T /g

23. All piece and parcel of rand ,bearing survey No. r24g/4admeasuring 0.91.o Hectare 
-(9_100 sqitvtetert Lr seliyanarlurvillage, Manur Taluk, Tirunelveli District bit.rt"t".l i" s"ri]r*,allurvillage, Malur Taruk, Tirunelveli District, the said rand isbounded as follows:

On or towards East by: Lands in Sy.No. L246/l
On or towards West by: Land in Sy.No.72SO/4
On or towards North by: Land in Sy.No. I24g/3
On or towards South by: Land in Sy.No. I24g

Registered once: survev 
li,l,{,i;i!,f'1i'ir?}';r;ii!!;';tr:';r?l;:;rf ,:f!;{ba, 

District panchmahat

CIN: L24 I I 0G J I 9B7pLC00g3 62
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GFLLimited
((Earlier ggp' u, Gujarat Fluorochemicals Limited)

ABS Towers,2no Floor, ord padra Road, vadodara 3go oo7
Telephone: +9r (265) 6r9811l Fax : +9r (265)2310 3r2. Website: www.gfllimited.co.in

24. All piece and parcel of land b-earing Survey No. 1249 admeasuring1.51.O Hectare lMOO Sq.Meter) of S"ty"nallur Village,-ManurTaluk, Tirunelveli District situtated in Seiiyanallur Villa-ge, ManurTaluk, Tirunelveri District, the said rand ijounded as fo[ows:

On or towards East by: Lands in Sy.No. 1246/I
On or towards West by: Sy.No .L252 (Nala)
on or towards North by: Land in sy.No. r24s/4 and in
Sy.No. t2SO / 4
On or towards South by: Lands in Sy.No. L24S

25. All piece and parcel of rand^ bearing Survey No. r2so/4admeasuring o.gl.s Hectare .(g_1go sqrueter; tr senyanatturvillage, Manur Taluk, Tirunelveli oistrict ^iliutated in seliyanallurVillage, Manur Taruk, Tirunelveli District, the said land isbounded as follows:

On or towards East by: Lands in Sy.No. 124g/4
On or towards West by: Lands in Sy.No. L2Sl/5.
On or towards North by: Land in Sy.No. l2SO/3
On or towards South by: Lands in Sy.No. L24g

26' All piece and parcel of rand_ _bearing survey No. r2sr /2a_dmeasuring 0.37.s Hectare _(37s0 sqrueter; tr seHyanarlurvillage, Manur Taluk, Tirunelved nistrict ^sitrrt.t.d 
in Seliyanallurvillage, Malur Taluk, Tirunerveli District, the said land isbounded as follows:

On or towards East by: Lands-in Sy.No .L2SO/ l
on or towards west by: Lands iri sy. sy.No. r2s2 (Nala)
On or towards North by: Land in Sy.No. I2SI /I
On or towards South by: Lands in Sy.No. L2St /B

27. All piece and parcel of land _bearing Survey No. L2sr/sa_dmeasuring o.12.s Hectare (12so sqrMeterl tr seriyanalurvillage, Manur Taluk, Tirunelveli oistrict ^sitrt"t.d 
in seHlanallur

Registererl ofJice: Survey No l6/3,26 & 27, Viltage Ranjitnogar, Talaka G hog hamba, District ponch nmh a I
+91 (2678) 248153 Fox: +91 (2678) 2481ss

Li
c,
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Telephone:
CIN: L24l10GJt9t7pl c009362
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GFLLimired

((Earl ier 9?m. ur Guj arat Fluorochemicals Limited)
ABS Towers, 2nd Froor, old padra Road, vadodaral go oo7

Tetephone: +91 (265) 6t98ltl Fax :+91 (265)iZlOyZ

vilage, Manur f;XT:'tHfJ:,,l'0Jil1,",, the saidbounded as follows:
land is

On or towards East by: Lands in Sy.No. l2SOl4
On or towards West by: Sy.No .1252 (Nala)
On or towards NortJr by: Land in Sy.No. 12St/4
On or towards South by: Lands in Sy.No. l24g

2s. All piece and parcel of land bearing Survey No. r24g/2 (part)admeasuring 0.41.5 Hectare (41so s:q.Meter)in east side out of0.72.5 Hectare 
-\T??O Sq.Meier) 9f S.fiy"ratlur Village, ManurTaluk, Tirunelveli District-situtaiea in seiiyanallur villa?;, ManurTaluk, Tirunelveli District, the said land is uounaed as follows:

On or towards East by: Lands in Sy.No. 1247 /gon or towards west by: Remaining portion of Land in
Sy.No.I24B/2
on or towards North by: A,5ranaruthu village rands in
Sy.No.946 and 941
On or towards South by: Lands in Sy.No. l24g/3

29. All piece and parcel of rand _bearing survey No. r24T 12a_dmeasuring 0.40.0 Hectare -(4ooo sqrueter; tr sefiyanalrurVillage, Manur Taluk, Tirunelveli District bit.rt"t"d in SeliyanallurVillage, Malur Taluk, Tirunerveli District, the said rand isbounded as follows:

On or towards East by: Lands in Sy.No. I2l2. On or towards West by: Land in Sy.No. l24T /3
On or towards North by: Land in Sy.No. l24Z /l
On or towards South by: Lands in Sy.No. L24Z /3

30' All piece and parcer of land _bearing survey No. r2sr /3admeasuring 0.16.0 Hectare (1600 sqrueterl tr SehyanalurVillage, Manur Taluk, Tirunelveli District bitutated in SeliyanallurVillage, Manur Taluk, Tirunelveli District, the said land isbounded as follows:

Registered office: Sarvelt No 16R,26 & 27, Wttage Ranjlhngar, Taluka Ghoghamba, District panchmahal
+91 (2675) 248153 Fax: +91 (2678) 2181

*

Telephone:
CIN: L24110GJ1987PLC009362
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GFLLimited

((Earlier E?)T ur Gujarat Fluorochemicals Limited)
ABS Towers, 2no Floor, old padra Road, vadodara 3go 007

Telephone: +9t (265)61981 I 1 Fax : +91 (265) 23tO 3t2
Website : www. gfl limited.co.in

On or towards East by: Lands in Sy.No. l2SO /3On or towards West by: Sy.No .L252 (Nala)
On or towards North by: Land in Sy.No. L2Sl /2On or towards South by: Lands in Sy.No. l2il/4

31' All piece and parcel of 1*9^ 
^ 
bearing survey No. r2so /2admeasuring o.39.o Hectare .(3p.oo S{Meter) of SeliyanalurVillage, Manur Taluk, Tirunelveli District'situtated in seliyanallurVillage, Manur Taluk, Tirunelveli District, the said land isbounded as follows:

On or towards East by: Lands in Sy.No. l24g/l
On or towards West by: Land in Sy.No. t2SO/l
on or towards North by: Ayyanaruthu v,lage Land in
Sy.No.941
On or towards South by: Lands in Sy.No. l2SO/3

32' All piece and parcel of land- 
^ 
bearing survey No. L24g/radmeasuring 0.04.0 Hectare 

-(.4_09 
Sq.Ifieter) or senyanatturvillage, Manur Taluk, Tirunelveti oistrici Situtated in SeliyanallurVillage, Manur Taluk, Tirunelveli District, the said land isbounded as follows: :

On or towards East by: Lands in Sy.No. l24g/2
On or towards West by: Land in Sy.No. l2SO/2
On or towards North by: Ay5ranaruthu village Land in
Sy.No.941
On or towards South by: Lands in Sy.No. l24g/3

33' All piece .rr{ pa"I-el -of l*{ b-earing survey No. r24T/4admeasuring 0.04.0 Hectare -.(Joo sqiMetert or SehyanarurVillage, Manur Taluk, Tirunelveli District^Sit,rt"i.a in Seliyanallurvillage, Malur Taluk, Tirunelveli District, the said rand isbounded as follows:

On or towards East by: Lands in Sy.No. L24Z l3On or towards West by: Land in Sy.No. L24g/2
On or towards North by: Land in Sy.no.124 7/3

ofJice: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District panchmahal
+91 (2678) 248153 Fax: +9r (2678) 2481s3

Registered

Telephone:
CIN: L24110GJl987PLC009362
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GFLLimited

((Earlier 
$g;lv3- u, Guj arat Fluorochemicals Limited)

ABS Towers, 2no Floor, old padra Road, vadodara 3go'007
Telephone: +91 (265) 6 t 981 I I Fax : +91 e65) 23tO 3Lz

Website: www. gfl limited.co.in
On or towards South by: Lands in Sy.No. 1246/1

34. All piece and parcer of rand. _bearing survey No. r24g/aadmeasuring 0.46.5 Hectare 
-(4_6.so SqlMeter) of seriyanaflurvillage, Manur Taluk, Tirunelveti oistrict'sltutatea in seliyanallurVillage, Manur 'l'aluk, Tirunelveli -District, the saicl la,cl isbounded as follows:

On or towards East by: Lands in Sy.No. l24T /3
On or towards West by: Land in Sy.No. l2SO/3
On or towards North by: Land in Sy.no. I24g/2
On or towards South by: Lands in Sy.No. l24g/4

35. All piece and parcel of rand bearing survey No. r2so/3admeasuring o.44.o Hectare 
-\4_4go sqriraeterl tr sefiyanailurVillage, Manur Taluk, Tirunelveli District'sitrt.t.a in seliyanallurvillage, Malur Taluk, Tirunelveli District, the said rand isbounded as follows:

On or towards East by: Lands in Sy.No. L24g/3
On or towards West by: Land in Sy.No. l21l /4
On or towards North by: Land in Sy.no. l2SO/t &
Sy.No. 1250 /2
On or towards South by: Land.s in Sy.No. l2SO/4

1. All piece and parcel of rand bearing Survey No. 5g/Badmeasuring zgoo sq.Meter or" viflale RenaviTal Khanapur(vita) Dist Sangli, Maharashtra,"r, the saialand is bounded as follows:

On or towards East by: Gat No 59 & 60
. On or towards West by: Gat No 52 & 49

On or towards North by: Gat No 5gA :

on or towards South by: Remaining Land of Gat No 5g/B

Registered ofJice: survey Yo t6/3, 26 & 27, wtlage Ranjitnagar, Taluka Ghoghamba, District panchmohal
Telcphone: +91 (2625) 24BIS3 Fax: +gI (2628) 248153

CIN: L24 I I 0G J 1 9 87pLC00936 2
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GELrimiteO

((Earlier hgy as Gujarat Fluorochemicals Limited)ABS Towers, 2nd Floor, dld pudru Road, Vadodara 3gO 007Telephone: +91 (265) 61981 r f r* : +91 e65) illOin
Website: www. gfl limited.co.in2' All piece and parcel ir r"1r_a bearing survey No. 831

3d1:."""ring.--.1q099 Sq.Meter ;f- vitt"g" RenaviTal Khanapur(vita) Dist Sangli, Maharasrrto, the said landis bounded as follows: (

On or towards East by: Gat No g32
On or towards West by: Gat No gS2
On or towards North by: Gat No g33
On or towards South by: Remaining Land of Gat No g31

3' Alt piece and parcer of rand bearing survey No. gs2admeasuring.__1090- Sq.Meter of Village Village Renavi
laJxhanapur(v3t3) Dist'sangli, naaha;;;f,;."; the said randis bounded as follows: -a-

On or towards East by: Remaining land of gat no g52 &Renavi pare Road
On or towards West by: Gat No g50
On or towards North by: Gat No 1036
On or towards South by: Remaining Land of Gat No g52 &Gat No 8SO, 946

Note:
1. Assets detailed frorn Sr.No. r to 2 are in the process of salevide Letter of Intent_ ('LoI'l dated t"i]"or"ry zozr. Theownership/ contror of such assets as oi tnu date of thisSchedule i..-. ,??.n January 2O2L continuls to be with the

frlT:"ry; and the same *"y be transferrea in due "oriru of

(ii) Plant and Machinery

Registered of/ice: Survqt No 16/3,26 & 27, Village Ranjitnagar, Taluka G hogh amba, D is trict panch nuh alTelephone: +91 (2675) 2481s3 Foli: +9r (2678) 2451s3

il*
' :j'

Sr.
No.

Details of Immovable
Plant & Mrachine Address

1 Wind Mill - Inox 1

V,ellalankottai Village TalKovilpatti uk,ticoriTu Dn strict Tamil N uad
Chettikurichi

2 Wind Mill - Inox 2 Kayathar
ticorin

Sivagnanapuram Village
ukTat Tu D1stric NTamil uad

CIN: L24t10GtI 987PLC009362

fr-^.)
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GFLLimited

((Earlier known as Guj arat Fluorochemicals I,imited)ABS Towers,2nd Floor, OId Padra Road, Vradodara 390 OO7Telephone: +91 (26s) 6198111 Fax :+91 (265)23t0312
Website www.gfllimited.co.in

thavoor Pro

Registered oJlice: Sumey No I6/3, 26 & 27, Wllage Ranjitnagar, Talu ka G hoghamba, District
+91 (2678) 248153 Fox: +91 (2678) 2481s3

Panchmahal

t-i

+"r

i"

3 Wind Mill - RVT-O4
UTG 58NO B/ Renavi SiVillage teJ Taladhavwadi, D1SKhanapur trict

MaharaStra
4 Wind Mill - RVT-16

GUT NO 183 RenaviVillage teSi
Jadh Talavwadi, DisKhanapur trict

Maharastra

5 Dhangri Main pooling
Substation

PSS SDangri oN 32 2 1urvey 482/
VDangri Fa h Tillage ehsiltehgar

Jaisalmer Distric asthan
6 Wind Mast - Rojmal- 1 Di

Cha bhaipraJ Chhelabhai Village
Bhitdi Taluka sBabara, trict
Amreli State Gu tara

7 Wind Mast - Rojmal-2
State - arat

bhai
trict

Bharatbhai Matra Khachar Village
TatukaKidi, DisBabara,

8 Wind Mast -
Savarkundla

Jinabhai

District

J,ethabhai Mori Village
Taluka SaBhonkarva, varkundala,

Amreli State Gu tara
9 Wind Mast - Jodiya- 1 Kunad di

tiialKan aM bhai 1manlBhvj Village
Taluka J,o Dis trictYd,

J tateS Gu

10 Wind Mast - Amiya istrict
Radhabhai Ali Jat, DaVillage yapar
Taluka Lakh Dt,pa Kachchh

tateS Gu tara
11 Wind Mast -

Chudeshwar
Maniben Karasan bhai Lagariya, Village

hudeC warsh Taluka Khambhaliya,
District State arat

T2
Wind Mast -
Ambaliyala

State - arat

bhaiArj VillagebuBa bhai an Solanki
Taluka KhAmbaliyala, amba, District

13 Wind Mast - Jelu- 1 DistrictV Jeluillage Taluka oslan
odhJ State asthan

74 Wind Mast - Jelu-2 J,el TalVillage ukaIf, ,1D SOsian, trict
odhJ S teta AS than

15 Wind Mast - Dangri
Sin$hPep Dan TalVillage kaugrl

Fateh h Districtgar Jarsalmer S teta
asthan

76 Wind Mast - Barmer-3 SinghPep Village TalKhelana, uka
State -District - Jaisalmer

Telephone:
CIN: L24110GJt98 7PLC009362

*
$1.{'

lLJ

,



ofJice: survqt No I6/3,26 & 27, wlage Ranjitnagar, Taluka Ghoghamba, District panchmahal
Telephone: +91 (2678) 24BtS3 Fax: +91 (2675) 24SIS3

CIN : L 24 1 1 Oclt 987pLC009362

-hl-
GFLLimired

((Earlier known as Guj arat Fluorochemicals Limited)
ABS Towers,2nd Floor, Old Padra Road, Vadodara 390 007

Telephone: +91 (26s) 61981 I 1 Fax : +91 Q65) Z3tO 312
Website www .gfllimited.co.in

asthan

)

s

77 Wind Mast -
Lakhmana

18 Wind Mast * Mandai

Heer Singh, Village -
- Fatehgarh, District

Lakhmana,
- Jaisalmer

Taluka
, State

asthan

District
Kalu VSingh illage TalukaMandaliya,

Sheo Barmer S teta
asthan

19 Wind Mast - Bhiyasar
Ra

Geharon Bhiksar TalVillage uka
Fa District Jtehgar, raisalmeh, State

20 Wind Mast - Dedia
(Lawan)

Ja barb VSingh illage TalukaLawan,
tD istric JPokharan, Stateaisalmer

AS than

2L Wind Mast -
Ozhalapathy

Nithiyanandam,Mr Village
Taluka C tturhiOzhalapathy District

- Palakkad State - Kerala

22 Wind Mast - Chiroda
State - at

District
shivkubhai uLakh bhai Khachar Village

Taluka Cho tilaChiroda,

23 Wind Mast - Halra
arat

M Dalaulji Kan thKoli, kotVillage
Taluka B uacha D 1strict S tateBhuj

24 Wind Mast - Bhojpara Bhojpara,
Surendranagar

bhaiDhansukh Rambha Amotiya,
V Talillage uka Chotila,
District S teta

arat

25 Wind Mast - Maliya
Salemanbhai Dadabhai ovM ar Village
M ukaTallyana, DistrictMaliya

biMor State arat

26 Wind Mast - Adala
Rajyabhai Vaghabhai villGamara, age

Taluka Chotila istricD tAdala,
State - G arat

27 Wind Mast - Rajgarh istrict
Village Taluka PoRaj h,gar kharan
D Jalsalmer taS te asthan

28 lWind Mast -
Guruvepalli

te - Andhra Pradesh

vepalliB anna VOJJ GurrBoya, illage
Taluka tDistricKalyandurg
Ananta Sta

29 Wind Mast - Sihar
(Tekra)

Multana Ram, Village - Sadan, Taluka -
Pokharan, District - Jaisalmer, State _

Registered

oC o

{)-r-
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GFLLimit€d

((Earlier known as Guj arat Fluorochemicals Limited)
ABS Towers,2nd Floor, OId Padra Road, Vadodara 390 007

Telephone: +91 (265)
Website:

Wind Mast - Otha

6198111 Fax :+91 (265)2310312
.co.ln

Ghusabhai Haribhai
Tadargadh, Taluka -

State - arat

Mori, Village -
Talaja, District -

30

oJlice: survqt No t6/3, 26 &-2-7, 
_wilage Ranjitnagar, Taruka Ghoghamba, Drstrict panchmahar

Tetephone: +91 (2675) ZtttSS Fax: +91 1ZOZL1 ZtitSl
C IN: L24 I I 0GJ I 987pLC009362

31 Wind Mast - Bagepalli
Pt Srinivasa Reddy
Taluka - Bagepalli,

, Village - Bagepalli,
District -

State - Karnatakachik

32 Wind Mast - Bachau
Shivlakha

Lakadia,
Guj

Village ukaTal Bacha11.,

1SD trict Gandhidham State, arat

33 Wind Mast - Dak
Vadala

34 Wind Mast - Vadali

State -
Vadala,

Dhirubhai A bhai Khacharp , Village
Dak Taluka C Districthotila,

Vadali Di
Mansurbhai Bhura Mandbhai Village

Taluka Jasdan, trictS,
State - Gu arat

35 Wind Mast - pipaliya
Dhandal Chotila, District - Rajkot, State _

SuringbhaiDhadhal Mahendrabhai ,
DVillage handal TalPipaliya uka,

arat

36 Wind Mast - Kabran
anjibhaiNbhaiLaghra vanChu Village

Kabran uka CTal, Districthotila,
State - Gu

37 Wind Mast - Kinfra chi Di
CKinfra oncerned Govt Vorg t illage

N Talukaallepilly ttur, Strict,
State - Kerala

38 Wind Mast - Hema
VillageSChiman Hingh, Tal kauema,

EUJ Dissalmer Ja1trict salmer, State,
Ra

39 Wind Mast - Sanu Village
District

Sanu Taluka, Jalsalmer,
J raisalme State asthan

40 6 Set of Tower
Gadhediya road
PO - Jasdan, Di

, in front o
st - Rajkot

f Khushi Mill,
,PIN-

arat3600so Gu

4l Nacelle Accessories
ro 1n fron oftGadhediya ad, ushiKh M i1l,

PO J D ist kotasdan, PINRaj
3600 Gu50 tara

42
2 Full set WTG
(Nacelle, Hub, Tower &
Blades

Village Lalghati,
Jail, A.B. Road,
465001

t of Shajapur
Shajapur - (M.p.)

infron
Dist :

43 1 set of Nacelle store Y vill-Near Dant 48 ,
Regislered

b-

t
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GFLLimited

((Earlier known as Guj arat Fluorochemicals Limited)ABS Towers,2nd Floor, Old Padra Road, Vadodara 390 007Telephone: +91 e65) 6198111 Fax: +91 (26s) 23tO 312
Website: www gfllimited.co.in

Dangri, Tehsil Fatehgarh, Ra.iasthan
Pin-345OO1
Near KBS 245r
Bonada, Tehsil-
Pin-345005

(wrc store yard), vill-
sankhala, Rajasthan

Part II

Particulars of Leasehold properties

Land:

District Panchnmhol

l. Assets detaired from sr.No. B to 4 are in the process of sarevide Letter of rntent ('Lor'l date! i"i].o, ary 2f,21. Theownership/ control of such assetl as on the date of thisschedule i.e. 25th January 2q121 continues to be with thecompany; and the same may be transferred in due course oftime.

2. Assets detailed from sr.No 4o to 44 are crassified as undercwIP (capitat rllork in progressf head in Barance sheet andnot affixed to ground.

Note:

Properties in the State of Raiasthan

229 KV_Daugri pooling S rs
1. All piece.and pa.".t of 1".11^pg"lrrg Survey No. 232/L482admeasuring 4.9915 Hector .(4ggrs_iqLl of Dangri pss, SurveyNo 292/1482,- Dangri village, 

- 
r'"f,t s".r, Tehsil, JaisalmerDistrict, Rajasthan.

1. All piece and parcer of rand^bearing survey No. 61s 1 part, 61gpart, 619 1 part, Block No,34,.p"q;"*ry-panchay"t, frrausserycentrar vilage, palakkad District, situatea ln pudussery

44 I set of Hub

Reg is te r e d of/i ce : S u rvey

fi-,,-- t



GFLLimired
((Earlier ggl1 ", Gujarat Fluorochemicals Limited)ABS Towers, 2nd Floor, ord padra noua, vuJoo*u 3go 007

Telephone: +?_t e6s)61981II Fax ,iOt pisl2310312
Website : www. gfl limited. co.in

Panchayat, pudussery centrJ village oi- p"t"tkad District, thesaid land is bounded as follows:

On or towards East by: Kinfra land
On or towards West by: Avenue Road
On or towards North by: Ruhy Road
On or towards South by: Coral Road

2' All piece and parcel of rand bearin_g survey No. 613 1 part, 6Ls 2part, 619 3 p".J, 6tS 1 part, pf S dpari, 
-ito"t 

No 34, pudusseryPanchayat, puduss."y 
"irlr"l_ vilragl, p"r"r.r."a District, situatedin Pudus..ry l?lchiyat, pudusse[r'"""t."f Viilage of palakkadDistrict, the said landls bounded 

". foffo*.,

On or towards East by: Kinfra land
On or towards West by: Avenue Road
On or towards North by: Kinfra land
On or towards South by: Foundation Road

3' All piece and parcel of rand o._T1"* survey No. 524 2 part, s2T gpart, 527 4 part, sz, s part,_S2g "z 
part, sig z part, s2g 4part,s2e /Pt s2e/6, s?? z plrt, 12e 8 $art,'iig/g, s2s/ 10, s2e 11part, 530 4 part, 53o s-part, Block rvo i+, p.rdr"".ry panchayat,Pudussery centrar viliage, parakkad District, situated inPudussery panchayat, p,idr"".ry central village of parakkadDistrict, the said land is bounded as follows:

On or towards East by: Kinfra land
On or towards West by: Avenue Road
On or towards North by: Kinfra land
On or towards South by: pearl Road

4' All piece and parcel of land bg3.rlg Survey No. 52o 1 part, s2o Spart, 521 L part, 1?!/2, s2r13, sitl+, szt js, s2t z i,;ra; s-zr sptrt, 521 9 part, .S2I tO part, 522 t ptrt, iZZ S part, bSO Z f"rt,530 3 part, SgO 4 ptrt, SbO O part, S'SO i pirt,532 g part, BlockNo 34, trudussery panchayat, pudus"".y 
".^.riral 

vilrage, palakkad

No I6/3' 26 & 27' wilage Ronjitnagar, Taruka Ghoghamba, Districr poncrnnartar
Tetephone: +et poztiztet$ rn;, *ct'ii-i'iti ,rttrt

CrN: L2 4 t I qeil %z ptCOOgi oz

ri/- ?

Regis ter ed ofii ce : S u rv ey
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GFLLimired

((Earlier ggl1 u, Gujarat Fluorochemicals Limited)ABS Towe.r, 
?no 

Floor, dld pud.u Road, v"J"a*ri 90 007Telephone: +91 e65) 61981r l Fax , igt <Ziinl'rc 3D

_District, situateJi"l"hm;:#-i:i:;l;";, *o,"".* centrarVillage of Palakkad District, the said land is bounaed as follows:

On or towards East by: pearl Road
Orr.^ or towards West by: Kinfra land
On or towards North by: pearl Road
On or towards South by: Kinfra land

On or towards East by: Kinfra land
On or towards West by: Avenue Road
On or towards North by: Kinfra land
On or towards South by: pearl Road

On or towards East by: Kinfra land
On or towards West by: Avenue Road
On or towards North by: Kinfra land
On or towards South by: Korayar Road

Registered ofJice: Survqt No 16/3,26 & 27, Wllage Ranjilnagor, Taluka Ghoghamba, District PanchmahalTelephone: +91 (2678) 248153 Fax: +91 (2678) 248153

5' All piece and parcer of rand bT_.tlq Survey No. 499 s part, so, 2part, 500 O part,_Slg 1 part,_5^18 5, part,-"SiO t part, S19 3 part,533 2 part, ?33 g part,'Sg4ltt, eio"k-IVo 84, pudusseryPanchayat, pudussery Lentral viliage, p;;;L"d District, situatedin Pudussery lllchiyat, pudusse[,'..;;;i Village of palakkadDistrict, the said landis bounded 
"" foffo*", 

-.

6' A11 piece and parcel of land b=i"q survey No. 5o2 3 part, so2 4part,5o2 5 part, so6 3 part, so64 p"rt,-'s6o 5 part, s07 1part,Block No 34,. pudussery panchayat, nia"""ery central Village,Palakkad District, Situaied i1 ru-aussery n"r"t.y.t, pudussery
central Village of Palakkad District, ttre 'saiJ f^rra is bounded asfollows:

7' All piece and parcer of land be_a-rlng survey No. 5o7 2 part,slo 1part, 51O 2 p3It,_51O 3 part,^SLO Z p"rt,-!ii z p..t, St2 2 part,512 3 part, s!2 Z.ptrt, -snf 
a, s.2/b,sit 10 part, Block wo e+,Pudussery panchayat, pudussery t."t."i v,rage, parakkadDistrict, Situated fi pudussery panchayat, pudussery centralvillage of Palakkad District, the said land Is bounded as fo[ows:

CIN: L241 I0GJIgB 7PLC^09362

ft^)
l15

* nL

i,,
_1
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GFLLimited

((Earlier known as Gujarat Fluorochemicals Limited)ABS Towers,2rd Floor, Old pudra Road, Vadodara 3gO 007Telephone: +9t (265) 61981 f r fax :lq I e65) 23tO 3t2
Website : www. gfl limited.co.in

On or towards East by: Kinfra land
On or towards West by: Kinfra land
On or towards North by: Saphire Road
On or towards South by: Kinfra land

8' All piece and parcer of land bTli"g survey No. sog 1 part, sog 3part, s08 4 pa*, 5o8 s part, sog i p;;i, 
,5& 

2 part, sog 3 part,Block No 34,. pudrlssery panchayat, nia"*ery centrar Vilrage,Palakkad District, Situa'ted i1 ryar3".t p;{rchayat, pudussery

;.iL,.;{ 
Village of parakkad Distri"t, irr"-'""iJ rana-i. lorrrJJ 

""
On or towards East by: Emarald Road
On or towards West by: Kinfra land
On or towards North by: Kinfra land
On or towards South by: Kinfra Land and Korayar Road

Note:
The properties mentioned in above sr. No. 1 to g have a combinedarea of 14.6 Acres (S9O94.1 sq m).

All piece and parcel of land bearing.survey No. 54 2 part, s4 3part,54 4 part, 55 1part, admea"rr.irrg Z.iZ icr.s (91g6.364 sqm) Brock No 41,. Elappulri panchayat,- eiappulli - 1 Vilrage,Palakkad, situated in Er-appulii panclayat, Eiappuili _ 1 vilrage,Palakkad, the said tand is tlund.a 
"" f"if";J'*,

On.or towards East by: Kinfra land
On or towards West by: Kinfra land
On or towards North by: Kinfra land
On or towards South by: Korayar Road

Part III

(s

A' Particulars of Investment in shares & Securities :Registered ofrice: survey y.I6?, 26 & 27, wllage Raniittngat, Taluko Ghoghamba, District pattchmahor
Tetephone: +9r (267s) 24ttss roi,;g1 iiiist 24Brss

Cr N : L24 t r 0C t t gt zptCoOci oz

9

,:i

1., -ra
. i__ .. 1.

.', {

lju,)

Bhavin Desai
Highlight
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((Earlier known as Gujarat Fluorochemicals Limited),f!! fgwers, 2'd Floor, Old padra R;, Vadodara 390 oO7Telephone: +91 (265) 61981 f f fax , +g I (265) 23tO 3t;
Website : www. gfl limitei.co.in

fnvestment in Inox Wind Ltd.

B. Particulars of Bank Accounts:

GFL
Name of the Co Inox Wind Ltd

Shares
No. ofShares r26438669

F.V 10
nvestment AmountI:

in Rs 338252 877nt Market Value
per share as on

25.O,-.20/2I-

Curre

63.20
Current Value of

Investment
(in Lakhs 7990923887

Sr.
No.

Bank & Branch Type of
Account

Account No.
1

K=1, SENIOR MALL, SECTOR
U.P.-20130118 NOIDA

Current
Account oo31oso29L93

2
K-1, SENIOR MALL, SECTOR

U.P.DA -20130118 NOI

Current
Account 003105027067

3

VADO

24 HARIBHAKTI SOC IETY
CHAKLINE^+R CIRCLE o P

ROAD DARA 9-3 0o0 7

Escrow
Account ooo3050 16231

4
1ST FLOOR, GARG PLAZA 46-
A, GAUTAM NAGAR, NEAR
MGVCL BLDG, RACE

VADODARACOURSE ROAD

IDBI Bank Ltd

Current
Account 0378 103000002307

5
GROUND FLOOR,JEHANGIR
BUILDING, MG ROAD, FORT,
MUMBAI

HDFC Bank GFL
Rajasthan
IEX
Settlement

00990680019251

Registered oJlice: survey lY) I6/3, 26 & 27, wlkgl laniunagar, Taluka Ghoghamba, District panchmahal
Tetephone: +9r (2678) 2tat$ ro;, igt iioiA 24tts3

CIN: L24 t I OOil CezptCOOCiOz

{J
,c

j.,l r'l

b-)

,

Bhavin Desai
Highlight



C' Registration with Various Authorities under respective laws, Bodiesetc. including licenses and benefits arising ;;t"f the notifications :

Registered ofJice: sumqt y -16/!, 
26 & 27, viltage Raniitnagar, Taluka Ghoghamba, District panchmaltal

Telephone: +91 (2628) 24il53 Fox: +91 (2678) 24SI53
CIN : L24 r I 0G J 1 987pLC0093 62

-h{-
GELLimited

((Earlier known as Guj arat Fluorochemicals Limited)
ABS Towers,2nd Floor, Old Padra Road, Vadodara 390 007

Telephone: +91 (26s) 6 I 98 I 1 I Fax : +9t (265) Z3t0 312
Website .co.In

Li

*

Account
6

ANSALS FORTUNE ARCADE
K BLOCK, SECTOR 1 8
NoIDA 2 1o 03 1 U P

HDFC Bank
Current
Account 00880340000160

7
WORD BUSINESS HOUSE,
M.G. ROAD, NR. PARIMAL

ARDG EEN SLLI GBRID E
AHMEDABAD 3 1800 5

Current
Account 200001 133161

8
CAG AHMEDABAD
BRANCH,s8 SHRIMALI
SOCIETY, NAVRANGPURA
AHM EDABAD 38o009

SBI

Current
Account 34789035932

9 Yes Bank Ltd.
SEC-63 NOIDA

Escrow
A:count oo1480200000023

10 Yes Bank Ltd.
PLOT NO, 38, BLOCK H 1 A

NOIDA-201301SEC 63
Current
Account 00 148 13000002 18

11 ICICI Bank Ltd.
SE-CTOR 18, NOID A -201301,
U.P.

Escrow
Account 003 105028526

T2 ICICI Bank Ltd.
42, HARIBHAKTI

VADO

ETYSOCI
CNEAR HAKLI CIRCLE o P

ROAD DARA 3 o9 o07

Current
Account 000305015892

Name of Authority Nature of tion tration NumberINCOME TAX
DEPARTMENT

PAN
AACCI4628K

TAN BRDIOOT28A
SALES TAX
DEPARTMENT/ GST
Registration

GST Registration
Guiarat 24AACCI4628K1ZJ
GST Registration
Kerala S2AACCI4628KLZM

fr-^-)
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GFLLimited

((Earlier known as Gujarat Fluorochemicals Limited)ABS Towers,2nd Floor, Old Padra Road, Vadodara 390 007Telephone: +91 Q6S) 6198111 Fax: +91 (26s) 2310 312
Website: www
GST Registration
Maharastra 27AACCI4628KIZD
GST Registration

Pradesh 23AACCI4628K1ZL
GST Registration

ashtan O8AACCI4628K7ZD
GST Registration
Tamil Nadu 33AACCI4628KTZK

DEPARTM ENT
SERVICE TAX S.T.REG.NO. AACC14628KSD002

PF REGISTRATION
NO.

Regular DL/ cPM/42s16/OOO

ESI oN
11 1oo 122 3009 o6o o6

PECO480278RAJKOT, GUJARAT
PRCO402749
EC 1500018033JASDAN , GUJARAT
RC 1 5000 000 53
PEC0206 1 o687BARO DA, GUJARAT
PRCO2060 1403

5o o6 1 PE- 11 8o8

SSIONAL TAX
REGISTRATION NO.
PROFE

CHENNAI,
TAMILNADU o5-061-OO947

Certificate of Shop or
Commercial
Establishment

Registration Department
Uttar Pradesh
Labour UPSA 10710510

The Oriental
Insurance Company
Limited

roup Mediclaim
Tailormade policy
G 10000/48 /2027/96s5

Bharti AXA General
Insurance Co Ltd.

Commercial Genera"l
Liabili

15976162

y.16f , 26 & 27, Wttoge \.anjitnaga4 Taluka Ghoghamba, Districr panchmahol
Tetephone: +91 (262s) ztttsi Fti: +9t (zoitizauss

CI N: L24 I r OOil C A zptCOOgi ez

iFr

*
Y ,-1

Reg is t e r e d ofJi ce : S u rv qt
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((Earlier known as Guj.a11 Fluorochemicats Limited)ABS Towers,2nd Floor-t fa p.ar" n"rO,.viaoarru 3g0 oo7relephone : *2_r_ 
1ze 

si ai qi i ii F* ","i,n 
i i)u r) 23 t 0 3 t 2

D. VEHICLES : 
Website: www.gfllimi,"a."r.)i

Tamilnadu

For GFL Limited

QtuY''/
Bhavin Desai
Authorized Signatory

Description
No. Location

LYTVS SPORT BS3 PO B M,LACK RoTOCYCLE TN69 h27600

Registered ofJice: Su rvey No 16,/3,26 & 22, Wltoe7 
faniitnogar, Taluka Ghoghamba, District panchmahalre t ep h o n e : * e r. 1z o z t1" z t t t si rri, i ci-ii i' iai % t t r scrN: L24110GJ1gy7Plchlgioz -, -
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COMPOSITE SCHEME OF ARRANGEMENT

BETWEEN

INOX RENEWABLES LIMITED

AND

GFL LIMITED

AND

INOX WIND ENERGY LIMITED

AND

THEIR RESPECTIVE SHAREHOLDERS

UNDERSE,CTIONS230T}I32READWITHSECTIoN52ANDSECTION66oF
THECoMPANIESACT,2013ANDOTHERAPPLICABLEPRovISIoNSoFTHE

COMPANIES ACT,2013 AND RULES FRAMED THEREUNDER

PREAMBLE

This Scheme (as defined hereinafter) is presented under the Sections 230 to 232 read with

Section 52 andSection 66 and'other applicable provisions of the companies Act' 2013 and

rules framed thereunder for the

(A)

amalgamation of Inox Renewables Lirnited with GFL Limited; and

demergeroftheDemergedUndertaking(definedbelow)ofGFLLimitedintolnox
WindEnergyLimitedonagoingconcernbasisandformattersconsequential.
supplemental and / or otherwise integrally connected therewith'

DESCRIPTION OF COMPANIES:

i. Inox Renewables Limited (..Transferor Company" or "Inox Renewables") was

incorporatedasPublicLirnitedCompanyonll.l,November'2010urrdertlre
CompaniesAct'lg56intheStateofGujaratandvalidlysubsistingunderthe
CompaniesAct'2013iCiNU40100GJ2010PLC062869).TlreRegisteredofficeof

theTransferorCompanyissituatedatSurveyNo.ls3T&l834atMojeJetalpur,

ABSTowers,SecondFloor,oldPadraRoad,Vadodara.3g000TintheStateof

Gujarat.ltis,interalia,engagedinthebusinessof,generationandsaleofwind
energyandprovidingservicesforErection'ProctrrementandCommissioning(EPC)

of wind farms

lr

(i)

(ii)

GFL Limited (,.First -I.ransferec company" or "GFL") or (where the context so

requires..DemergeciConrpany,,)wasoriginallyincorporatedrtndertheCompanies

Act'1956andvalidIysubsistir-rgL;aertrreffi,o,,*,

l1
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1987 at Ahrnedabad, in the name and style of Guiarat Flourochemicals Limited. The

name of the First Transferee Company was changed to Gujarat Fluorochemicals

Limited w.e.f. 9th January 1990. The name of the First Transferee Company was

later changed to GFL Limited w.e.f. 17rh July 2Ol9 (CfN

L24IIOGJI987PLCOO9362). The Registered Office of the First Transferee

Company / Demerged Company is situated at Survey No. 16/3, 26 and 27, Yillage-

Ranjitnagar, Taluka-Ghoghamba, District Panchmahal - 389380 in the State of

Gujarat. It, inter alia, holds strategic business interest in leisure, infrastructure and

renewables.

iii. Inox Wind Energy Limited ("Second Transferee Company" or "IWEL") is a

company incorporated on 6th March 2020 under the provisions of Companies Act,

2013 in the State of Gujarat (CIN U40106GJ2020PLC113100). At present, the

Registered Office of the Second Transferee Company is situated at 3'd Floor, ABS

Towers, Old Padra Road, Vadodara - 39OOO7 in the State of Gujarat. It is

incorporated as a wholly owned subsidiary of GFL, the Demerged Company, with

the objective of engaging in business of generation and sale of wind energy,

providing services for Erection, Procurement and Commissioning (EPC) of wind

farms and holding strategic business interest in renewables.

q
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(B) OVERVIEW OF BUSINESSES & RATIONALE FOR THE SCHEME OF

ARRANGEMENT:

i. Inox Renewables, the Transferor Company is engaged in business of generation

and sale of wind energy and providing services for EPC of wind farms.

ii. GFL, the First Transferee Company /Demerged Company holds strategic business

interest in leisure, infrastructure and renewables.

iii. Inox Wind Energy Limited, the Second Transferee Company is a 100%o subsidiary

of GFL, the Demerged Company, incorporated with objective of engaging in

business of generation and sale of wind energy and providing services for EPC of

wind farms and holding strategic business interest in renewables.

The following are rationale and benefits for the Scheme:

i. Each of the varied businesses being carried on by GFL, the First Transferee

Company /Demerged Company either by itself or through its subsidiaries including

renewable energy business have significant potential for growth and profitability.

The nature of risk, competition, challenges, opportunities and business methods for

renewable energy business is separate and distinct from other businesses being

carried out by GFL, the First Transferee Company /Demerged Company. The

renewable energy business and the other businesses of GFL, the First Transferee

Company /Demerged Company are capable of attracting a different set of investors,

strategic partners, lenders and other stakeholders.

ii. There are also differences in the manner in which the renewable energy business

and other businesses of GFL, the First Transferee Company /Demerged Company

are required to be handled and managed. In order to lend greater/enhanced focus to

the operation of each of the said businesses, it is proposed to re-organize and

segregate the renewable energy business by way of an arrangement.

The proposed arrangement would enable consolidation of same line of businesses

into new wind company which will result in unlocking of value and creation of

additional liquidity for the shareholders of GFL, the Demerged Company, which is

currently embedded in the value of renewable energy business.

The proposed arrangement would enable pooling of homogenous assets and

expertise across the group resulting in a business/asset/vertical specific corporate

structure for better synergy realization, administrative efficiencies, independent

collaboration and expansion.

The proposed arrangement would provide better management focus and

specialization for sustained growth.

The proposed arrangement would provide opportunity for investors to invest only in

the combined renewable energy business

t:
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The proposed arrangement would enhance shareholder value by creating leaner and

focused organizations.

(C) TREATMENT OF THE SCHEME FOR THE PURPOSE OF THE INCOME-

TAX ACT,I96I

For amalgamation of Inox Renewables, the Transferor Company with GFL Limited' the

First Transferee company, this scheme has been drawn up to comply with the

conditions relating to "Amalgamation" as specified under Section 2(1B) of the Income-

tax Act, 1961. If any of the terms or provisions of this Scheme is/are found or

interpreted to be inconsistent with the provisions of Section 2(lB) of the Income-tax

Act, 196 I at a later date including resulting from an amendment of law or for any other

reason whatsoever, the provisions of Section 2(1B) of the Income-tax Act' 1961 shall

prevail and the Scheme shall stand modified to the extent determined necessary to

comply with the provisions of Section 2(lB) of the Income-tax Act, 1961. Such

modificationwillhowevernotaffecttheotherpartsoftheScheme.

For demerger of the Demerged Undertaking (defined below) of GFL Limited into Inox

wind Energy Limited, this Scheme has been drawn up to comply with the conditions

relating to "Demerger" as specified under Section 2(19AA) of the Income-tax Act'

1961. If any of the terms or provisions of this Scheme'is/are found or interpreted to be

inconsistent with the provisions of Section 2(l9AA) of the Income-tax Act' 1961 at a

later date including resulting from an amendment of law or for any other reason

whatsoever, the provisions of Section 2(l9AA) of the Income-tax Act, 1961 shall

prevail and the Scheme shall stand deemed modified to the extent determined necessary

to comply with the provisions of Section 2(19AA) of the lncome-tax Act''1961' Such

modification will however not affect the other parts of the scheme'

(D) PARTS OF THE SCHEME

The Scheme is divided into the following parts:

i.Partldealswiththedefinitionsandthesharecapital.

ii. Part II deals with the amalgamation of the Transferor Company with the First

Transferee ComPanY.

iii. part rrl deals with the transfer and vesting of the Demerged Undertaking from the

Demerged Company to the Second Transferee Company'

iv. Part Meals with the reorganization of the authorised share capital and

amendment of Memorandum of Association'

v. Part V deals with the general terms and conditions that would be applicable to this

4
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PART I

1. DEFINITIONS

In this scheme, unless repugnant to the meaning or context thereof' the following

expressions shall have the meaning mentioned herein below:

l.l ..Act" means the companies Act,20l3 and rules and regulations made there under as

may be applicable, including any statutory modification, re-enactments or amendments

thereof.

1.2 .,Applicable Law" means any statute, notification, bye laws' rules' regulations'

guidelines, rule of common law, policy, code, directives, ordinance, grders or

instructions having the force of law enacted or issued by any.Appropriate Authority

including any statutory modification or re-enactment thereof for the time being in force

in India.

1.3 "ApPointed Date"

a. in relation to Part II of the Scheme shall mean l't April 2020 and

b.inrelationtoPartllloftheSchemeshallmeanl'.July2020,

orsuchotherdateaSmaybeapprovedbytheNationalCompanyLawTribunalorany

other Appropriate Authority or the Board of Directors'

1.4 .,Appropriate Authority" or "Governmental Authority" means and includes any

applicable Central, State or Local Government, legislative body, regulatory or

administrative authority, Registrar of companies, Regional Director' Securities and

Exchange Board of India, Stock Exchanges, Reserve Bank of India' agency or

commission or any court, tribunal, board, bureau or instrumentality thereof or

arbitration or arbitral body having jurisdiction'

1.5 ,.Board of Directors" or "Board" means the respective Board of Directors of the each

of the companies under the Scheme and shall include any committee or sub-committee

thereof constituted or appointed and authorized for the purposes of matters pertaining

to this Scheme and or any other matter relating thereto'

1.6 "Demerged Undertaking" shall mean the Renewable Energy Business along with all

the related assets and liabilities, on a going concern basis, and shall include:

i. All assets and properties, whether movable or immovable, tangible or intangible'

whether corporeal or incorporeal, leaseh<.rld or otherwise, plant and machinery'

capital work in progress, advances, deposits (inctuding inter-corporate deposits),

sundry debtors, inventories, cash and bank balances, shares, securities, bills of

exchange, other fixed assets, trademarks, loans, inventory and work in progress

wlrerever situated pertaining to the Renewable Energy Busines's;

t:
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Investments in shares, debentures and other securities, if any, whether listed or

unlisted, held by GFL, the Demerged company pertaining to Renewable Energy
ll

Business

iii. Loans,

b.

pertaining to Renewable Energy Business

iv. Assets other than those referred to in sub-clause (i) above being general in nature'

ifany,allocatedtoRenewableEnergyBusinessinthemanneraSmaybedecided

by the Board of Directors of GFL, the Demerged Company;

v. All present and future liabilities arising out of the activities or operations of the

RenewableEnergyBusinessincludingloans,intercorporatedeposits,debts,

current liabilities and provisions, duties and obligations relatable to the Renewable

EnergY Business;

vi. All contingent liabilities, including arising out of any corporate guarantees' letters

ofcomfortandotheroranyothersimilarnon-fundbasedcreditrelatabletotlre
Renewable EnergY Business;

vii.Withoutprejudicetothegeneralityoftheabove,theDemergedUndertakingshall

include in Particular:

a.allmovableandimmovableproperties,capitalworkinprogress,assets'
including lease-hold rights, tenancy rights, registrations, permits'

authorizations,trademarks,patentSandotherindustrialandintellectual
properties,electricalconnections'telephones'telex'facsimileandother

communicationfacilitiesandequipment,rightsandbenefitsofallagreements'

pendingapplicationsandallotherinterests,rightsandpowersofeverykind,

nature and description whatsoever, privileges, Iiberties, easements'

advantages,benefitsandapprovalsinrespectoftheRenewableEnergy
Business.

all quotas, rights and licenses' assignments and grants thereof' all permits'

registrations,rightsunderanyagreement'contracts'governmentcontracts'

applications, memorandum of understanding' letters of intent' tender

(including open tender), or any other contracts' approvals' regulatory

approvals, consents, entitlements, industrial and other licenses' municipal

permissions,goodwill,cashbalances'bankbalances'bankaccounts'
privileges,benefitofanydeposits'financialassets'corporateguaranteesor

any other instruments of similar nature issued by GFL' the Demerged

CompanyinrelationtotheRenewableEnergyBusinessandthebenefitsof

any bank guarantees issued in relation to the Renewable Energy Business for

thebenefitofGFL,theDemergedcompany,deferredtaxbenefits,privileges'

allotherclaims,rights,benefitsandlicenses'powersar-rdfacilitiesofevery

inter-corporate deposits, and advances' including capital advances'

kind, nature and description whatsoever' rights to use and avail utilities' water

and other services, Provisions,
the office and/or

t:
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67.:
residential properties for the employees, offices, patents, copyrights,

investments and/or interest (whether vested, contingent or otherwise) in

activities undertaken by the Renewable Energy Business, either solely or

jointly with other parties, benefits of all agreements, contracts and

arrangements and all other interests in connection with or relating to the

Renewable EnergY Business;

c. all books, records, files, papers, computer programs, manuals, data,

catalogues, quotations, backup and other data and records whether physical or

electronic form, directly or indirectly in connection with or relating to the

Renewable EnergY Business;

d. all contracts, agreements, understanding in connection with or pertaining to or

relatable to the Renewable Energy Business;

e. all employees of GFL, the Demerged Company employed in and / or relatable

to the Renewable Energy Business as on the Effective Date; and

f. all deposits and balances with Government, Semi-Government, Iocal and other

authorities and boclies, customers and other persons, earnest moneys and/ or

security deposits paid or received by GFL, the Demerged company, directly

or indirectly in connection with or in relation to the Renewable Energy

Business.

.r,iii. For the purpose of this Scheme, the liabilities pertaining to the Demerged

Undertaking means and includes:

a. a1 liabilities (including contingent liabilities which includes corporate

.guarantees, letter of comfort or any other similar non-fund based credit issued

by GFL, the Demerged Company in relation tq the Renewable Energy

Business) arising out of the activities or operation of the Renewable Energy

Business including in relation or connection with taxes or under or in relation

to its contracts, other obligations, duties and sums owing;

b. specific loans and borrowings raised, if any, or inter corporate deposits

incurred and utilized solely for the activities or operations of the Renewable

Energy Business;

c. liabilities other than those referred to in sub-clauses a and b above being the

amounts of general or multipurpose borrowings, if any, of GFL, the Demerged

Company as allocated to the Renewable Energy Business in the same

proportion in which the book value of the assets transferred under this clause

bears to the total book value of the assets of GFL, th" D"-"tged Company

immediately before the Appointed Date of the Scheme as may be determined

by the Board of Directors of GFL, the Demerged Company.

..Effective Date" means the opening hours of the day on" which the Iast of

cified in Clause 30 of this Scheme are obtained or complied

d,'
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with.Referenceto..comingintoeffectofthisScheme''or..effectivenessofthis
Scheme" shall mean the Effective Date'

l.g ..First Transferee Company" or "Demerged company" or "GFL, means GFL

Limited,havingCINL24lloGJl9STPLC009362,acompanygovernedunderthe
CompaniesAct,20l3andhavingitsregisteredofficeatSurveyNo.l613,26and27,

Village.Ranjitnagar, Taluka-Ghoghamba, District-Panchmahal - 389380, Gujarat.

1.g ,.Renewable Energy Business" in relation to GFL' the Demerged company shall

include the business of generation and sale of wind energy, providing services for EPC

and operation & maintenance of wind farms, manufacturing of wind turbine generators'

including parts and components thereof, holding strategic interest in such -businesses

and such similar activities'

1.lo .,Record Date" in relation to Part III of the Scheme means the date to be fixed by the

BoardofDirectorsofGFL,theDemergedcompanyinconsultationwiththeBoardof
DirectorsofIWEL,thesecondTransfereeCompanyforthepurposeofdeterminingthe

shareholders of GFL, the Demerged Company who shall be entitled to receive equity

sharesofIWEL,thesecondTransfereeCompany,pursuanttotheScheme'

1.11 ,,Remaining Business of the Demerged company" means all undertakings'

businesses, activities, operations, assets, investments and liabilities of the Demerged

Company other than the Demerged Undertaking'

l.l2..sEBl"meanssecuritiesandExchangeBoardoflndiaconstitutedundertheSecurities

andExchangeBoardoflndiaAct'|gg2,asamendedfromtimetotime.

1 .13 ,.SEBI Circular" shall mean circulars issued by SEBI being circular

CFD/DIL3/ Cly21l1lzl dated 10tr' March 2Ol7 and any amendments or modifications

thereof, and any other circular issued pursuant to Regulations 1l , 3,7 arrd 94 of the

SEBI(ListingobligationsandDisclosureRequirements)Regulations,20l5;

l.l4 .,Second Transferee Company" means Inox wind Energy Limited' having cIN

u40l06GJ2020PLCl l3100, a company governed under the companies Act' 2013 and

having its registered office at 3'd Floor, ABS Towers, old Padra Road, vadodara -

390007, Gujarat'

l.15..Scheme,, or "the scheme" or ttthis Scheme" means this composite Scheme of

Arrangement in its present form as submitted in accordance with the provisions of

sections 230 to 232 ofthe Act or with any modification(s), if any, made under clause

29 ofthe Scheme or with such other modification'/amendments as the NCLT or any

other Governmental Authority may direct' :

6 .,The Tribunal,, or .,NCLT" means the National company Law Tribunal having

jurisdiction over Inox Renewables, the Transferor company, GFL, the First Transferee

t:
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company / the Demerged company and IWEL, the Second Transferee Company, as

the case maY be.

1.17 "The undertaking,'shall mean the undertaking of the Transferor company and shall

include (without limitation) entire business inclrrding:

i.AlttheassetsandpropertiesoftheTransferorCompany,whethermovableor
immovable, tangible or intangible, whether corporeal or incorporeal, leasehold or

otherwise including, without limitation, offices, plant and machineries, equipment,

interests, capital work-in-progress, installations, appliances, tools, accessories'

freehold, leasehold and any other title, interests or right in such immovable assets'

buildings and structures, offices, furniture, fixtures, office equipment, computers,

advances, deposits (including inter-corporate deposits), sundry debtors, inventories'

cash and bank balances, shares, securities, bills of exchange, other fixed assets'

trademarks, loans, inventory and work in progress wherever situated, on the

Appointed Date;

ii. AII investments (including shares, scripts, stocks, bonds, debentures, debenture

stock, units of mutual funds and other securities), whether listed or unlisted, if any,

including dividends declared or interest accrued thereon of Transferor Company'

iii. Loans, inter-corporate deposits, and advances, including capital advances,

pertaining to the Transferor Company;

iv. All the present and future debts, liabilities, duties and obligations of the Transferor

companyasontheAppointedDate,bothpresentandfuture,whetherprovidedfor

or not in the books of accounts or disclosed in thobalance sheet, whether secured or

unsecured, all guarantees, assurances, commitments and obligations of any kind'

nature or description, whether fixed, contingent or absolute, asserted or unasserted'

matured or unmatured, liquidated or unliquidated, accrued or not accrued' known or

unknown, due or to become due, whenever or however arising, pertaining to the

Transferor ComPanY;

v. All contingent liabilities, including arising out of any corporate guarantees' letters

of comfort and / or any other similar non-fund based credit pertaining to the

Transferor ComPanY;

vi. Without prejudice to the generality of sub-clauses above, the Undertaking of the

Transferor ComPanY shall include:

a. all movable and immovable properties, capital work in progress, reseryes,

assets, including lease-hold rights, tenancy rights, industrial and other licenses,

registrations, permits, authorizations, trademarks, patents and other industrial

and intellectual properties, electrical connections, telephones, telex, facsimile

and other communication, facilities and equipment, rights and benefits of all

agreements, pending applications and all other interests, ri$hts and powers of

L
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(o
everykind,natureanddescriptionwhatsoever'privileges'liberties'easements'

advantages, benefits and approvals of the Transferor Company;

all'quotas, rights and licenses, assignments and grants thereof' all permits'

registrations,rightsunderanyagreement'contracts;governmentcontracts'

applications, memorandum of understanding, Ietters of intent, tender (including

opentender),oranyothercontracts,approvals'regulatoryapprovals'consents'

entitlements, industrial and other licenses, municipal permissions, goodwill'

cash balances, bank balances, bank accounts, privileges, benefit ofany deposits,

financial assets, corporate guarantees or any other instruments of similar nature

issuedbytheTransferorCompanyandthebenefitsofanybankguarantees

issuedforthebenefitoftheTransferorCompany,deferredtaxbenefits,
privileges,allotherclaims,rights,benefitsandlicenses,powersandfacilitiesof

everykind,natureanddescriptionwhatsoever,rightstouseandavailutilities,

water and other services, provisions, funds, tenancies in relation to the office

and/or residential properties for the employees, offices, patents, copyrights'

investments and/or interest (whether vested, contingent or otherwise) in

activitiesundertakenbytheTransferorCompany,eithersolelyorjointlywith

otherparties,benefitsofallagreements,contractsandarrangementsandall
other interests in connection with or pertaining to the Transferor company;

c. all current assets including inventories, sundry debtors, receivables, cash and

.bankaccounts(includingbankbalances),fixeddeposits,loansandadvances,

actionableclaims,billsofexchangesanddebitnotesoftheTransferor
ComPanY;

d.allbooks,records,files,papers'computerprograms'manuals'data'catalogues'
quotations,backupandotherdataandrecordswhetherphysicalorelectronic

form,directlyorindirectlyinconnectionwithorpertainingtotheTransferor
ComPanY;

e. all agreements, contracts, arrangements, understandings, engagements, deeds

and instruments including lease/license agreements, tenancy rights, equipment

purchase agreements, and other agreements with the customers, purchase and

other agreements/contracts with the supplier/ manufacturer of goods/ service

providersandallrights,title,interests,claimsandbenefitsthereunderofthe

Transferor ComPanY;

f. all application monies, advance monies, earnest monies and/or security deposits

paid or deemed to have been paid and payments against other entitlements of

the Transferor ComPanY;

g. all deposits and balances with Government, Semi-Government, local and other

authorities and bodies, customers and other st moneys and/ or

t:
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securitydepositspaiclorreceivedbytheTransferorcompany'directlyor
indirectlyinconnectionwithorpertainingtotheTransferorCompany;

h. all intellectual property rights (including applications for registrations of the

same and the right to use such intellectual property rights), trade and service

namesandmarks,patents,copyrights,andotherintellectualpropertyrightsof

any nature whatsoever, trade Secrets, confidential information, domain names,

books,records,fiIes,papers'softwarelicences(whetherproprietaryor
otherwise), data and all other records and documents, whether in physical or

electronic form relating to the business activities and operations of the

Transferor ComPanY;

i. all employees of the Transferor Company

.,Transferor Company" or t'Inox Renewablest' means Inox Renewables Limited'

having cIN U40100GJ20loPLCO6286g, a company governed under the companies

Act,2013 and having its registered office at Survey No' 1837 8' 1834 at Moje Jetalpur'

ABSTowers,SecondFloor,oldPadraRoad,Vadodara.3g0o0T,Gujarat.

The expressions which are used in this Scheme and not defined in this Scheme shall'

unless repugnant or contrary to the context or meaning thereof, have the same meaning

ascribed to them under the Act and other Applicable Laws, rules, regulations, bye-laws'

as the case may be or any statutory modification or re-enactment thereof from time to

1.18

2.

trme

t:

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or

imposed or directed by the NCLT, aS the case may be, in terms of Clause 29 of the

Scheme, shall be operative from the Effective Date and effective from Appointed Date'

The various parts of the Scheme shall be deemed to have taken effect in following

sequence:

2.1.1 Firstly, Part II of the Scheme (relating to amalgamation of Inox Renewables' the

TransferorCompanywithGFL,theFirstTransfereeCompany)shallbedeemed

to have taken effect, prior to Part III of the Scheme;

2.1.2 Thereafter, part III of the Scheme (relating to demerger of the Demerged

UndertakingofGFL,theDemergedCompanytoIWEL,theSecondTransferee

Company) shall be deemed to have taken effect, after Part II of the Scheme.

SHARE CAPITAL
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3.1 The share capital of Inox Renewables, the Transferor Company as on 31" March 2019'

is as under:

There is no change in the capital structure of lnox Renewables' the Transferor

CompanY after the aforesaid date'

As on 31" March 2O19,GFL, the First Transferee Company holds l00oo of equity share

capital of Inox Renewables, the Transferor Company'

3.2 ThesharecapitalofGFL,theFirstTransfereeCompany/theDemergedCompanyaSon

3 1" March 20 1 9 is as under: -

There is no change in the capital structure of GFL, the First Transferee Company / the

Demerged Company after the aforesaid date'

The share capital of IWEL, the Second Transferee Company as on 6rh Marg.. 2O2O

(date ofincorporation) is as under:

art

Rupees
Share CaPital

1,10,10,00,000
I I ,01,00,000 EquitY of INR l0/- eachShares

Total

-u

3,37,50,000of INR l0i- each33,75,000 Equity Shares

3,37,50,000
Total

Rupees
Share CaPital

20,00,00,000
20,00,00,000 EquitY f INR 1/- eachShares o

20,00,00,000
Total

10,98,50,000
10,98,50,000 EquitY 1/- each fully Paid uPShares of INR

10,98,50,000Total
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There is no change in the capital structure of IWEL, the Second Transferee Company

after the aforesaid date.

As on date, GFL, the Demerged Company holds lO0%.o of equity share capital of IWEL,

the Second Transferee ComPanY.

RupeesShare.Capital

Authorised Share CaPital

1,00,0001,00,000 Equity shares of NR 1/- each

1,00,000Total

u

1,00,0001,00,000 Equity Shares of INR ll'each fully paid up

1,o0,oooTotal

13
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PART II

AMALGAMATIONoFTHETRANSFERoRCoMPANYWITHTHEFIRST
TRANSFEREE COMPANY

Upon coming into effect of this Scheme and with effect from the Appointed Date and

subject to the provisions of this Scheme, the whole of the Undertaking of the

TransferorCompany,shallpursuanttosections23oto232oftheActandother
relevant provision of the Act and the order of the NCLT sanctioning the scheme'

without any further act, instrument or deed, stand transferred to and vested in or

deemed to be transferred to and vested in GFL, the First Transferee Company' so as to

become the business, assets and properties of the First Transferee Company as part of

and consequent upon the amalgamation'

Upon the coming into effect of this Scheme and with effect from the Appointed Date'

in so far as the immovable properties, if any, of the Transferor company are concerned'

all the rights of the Transferor company in immovable properties shall stand

transferred to the First Transferee Company automatically without rbquirement of

execution of any further documents for registering the name of the First Transferee

CompanyaSownerthereofandtheregulatoryauthorities,includingSub-registrarof

Assurances, Talati, Tehsildar, Municipality, Collector, Mamlatdar, etc. may rely on the

SchemealongwiththecopyoftheorderpassedbytheNCLTtomakenecessary

mutation entries and changes in the land or revenue records to reflect the name of the

First Transferee company as owner of the immovable properties. However, the said

transfer shall be subject to payment of applicable stamp duty'

In respect of such of the assets forming part of the Undertaking of the Transferor

Company,aSaremovableinnatureorareotherwisecapableoftransferbymanual

deliveryorbyendorsementand/ordelivery,thesamemaybesotransferredbythe

Transferor company and shall, upon such transfer, become the property, estate' assets'

investments, rights, title, interest and authorities of the First Transferee Company by

way of physical delivery or novation'

The transfer and vesting of the Undertaking of the Transferor company shall be subiect

to the existing securities, charges, mortgages and other encumbrances if any' subsisting

overorinrespectofthepropertyandassetsoranypartthereofformingpartofthe
Transferor Company to the extent such securities, charges' mortgages' encumbrances

are created to secure the liabilities forming part of the Transferor company'

4.

4.1

4.2

4.3

4.4

t:

Upon the Scheme becomingeffectiveandwitheffectfromtheAppointedDate,any

statutory licenses, permissions or approvals or consents held by the Undertaking of the

Transferor Company shall stand vested in or transferred to First Transferee ComPanY

without any further act or deed and shall be q
by the statlltory

*
74 A5'u'4l/



-65-
authorities concerned therewith in favour of the First Transferee Company. The benefit

of all the statutory and regulatory permissions, environmental approvals and consents'

registrations or other licenses and consents availed by the Transferor Company shall

vest in and become available to the First Transferee Company pursuant to the Scheme.

In so far as the.various incentives, subsidies, rehabilitation schemes, special status and

other benefits or privileges enjoyed, granted by any government body, Iocal authority

or by any other person or availed of by the Undertaking of the ifransferor Company' are

concerned, the same shall vest with and be available to the First Transferee company

on the same terms and conditions.

Upon the Scheme becoming effective and with effect from the Appointed Date, all

income, expenses, debts, liabilities, including, without limitation, all secured and

unsecured debts, sundry creditors, contingent liabilities, duties, obligations of the

Undertaking of the Transferor Company, of every kind, nature and description

whatsoever and howsoever arising, raised, incurred or utilized for its business activities

and operations, shall, pursuant to the sanction of this Scheme by the NCLT, as the case

may be, and under the provisions of sections 23O to 232 arld other applicable

provisions, if any, of the Act, without any further act, instrument, deed, matter or thing

being made, done or executed, be transferred to, and vested in, or be deemed to have

been transferred to and vested in the First Transferee Company and shall be assumed

by the First Transferee Company to the extent they are outstanding as on the Effective

Date so as to become, as on and from the Appointed Date, the income, expenses'

liabilities, debts, duties and obligations of the First Transferee company on the same

terms and conditions as were applicable to the Transferor Company and the First

Transferee Company shall meet, discharge and satisfy the liabilities and it shall not be

necessary to obtain the consent of any third party or other person who is a party to any

contract or arrangement by virtue of which such liabilities have arisen in order to give

effect to the provisions of this clause'

All debts, liabilities, duties and obligations of the Undertaking of .the Transferor

Company shall, as on the Appointed Date, whether or not provided in the books of the

Transferor Company, and loans raised and used, and all debts, duties' liabilities and

obligations incurred or which arise or accrue to the Transferor Company on or after the

Appointed Date till the Effective Date shall be deemed to be and shall become the

debts, loans raised and used, duties, liabilities and obligations of the First Transferee

CompanY bY virtue of this Scheme'

Where any such debts, liabilities, duties and obligations of the Undertaking of the

Transferor company as on the Appointed Date have. been discharged by the Transferor

CompanyonoraftertheAppointedDateandpriortotheFffectiveDate,such
Company

4.6

4.7

8

discharge shall be deemed to be for

upon the Scheme becoming effective

and on account of the

q
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4.9 All loans raised and utilized and all liabilities, duties and obligations incurred or

undertaken by the Undertaking of Transferor Company on or after the Appointed Date

and prior to the Effective Date shall be deemed to have been raised, used, incurred or

undertaken for and on behalf of the First Transferee Company and to the extent they

are outstanding on the Effective Date, shall, upon the Scheme becoming effective and

under the provisions of sections 230 to 232 of the Act, without any further act,

instrument or deed be and stand transferred to and vested in and be deemed to have

been transferred to and vested in the First Transferee Company and shall become the

loans and liabilities, duties and obligations of the First Transferee Company which

shall meet, discharge and satisfy the same.

4.10 Without prejudice to the above provisions, with effect from the Appointed Date, all

inter-party transactions between or amongst the Transferor Company and /or the First

Transferee Company shall be considered as intra-party transactions for all purposes.

4.11 Upon the Scheme becoming effective and with effect from the Appointed Date, all the

inter-company balances between or amongst the Transferor Company and /or the First

Transferee Company shall stand cancelled.

4.lZ The First Transferee Company may at any time after the coming into effect of the

Scheme and with effect from the Appointed Date, if so required under the provisions

of any law for the time being in force or otherwise at its discretion, execute deeds of

confirmation, in favour of the secured creditors of the Transferor Company or in favour

of any other party as directed by the Transferor Company with regard to any contract or

arrangement to which the Transferor Company are a party or €rny other writings that

may be neoessary to give formal effect to the above provisions. The First Transferee

Company shall under .the provisions of the Scheme be deemed to be authorized to

execute any such confirmation in writing on behalf of the Transferor Company and to

implement or carry out all such formalities or compliance referred to above on behalf

of the First Transferor ComPanY.

4.13 All taxes (including income tax, sales tax, excise duty, service tax, VAT, CGST, IGST,

SGST, GST Compensation Cess, custom duty, etc') paid or payable by the Transferor

Company in respect of the operations and/or the profits of the business before the

Appointed Date, on account of the Undertaking of the Transferor Company and, insofar

as it relates to the tax payment (including without limitation, sales tax, excise duty,

custom duty, income tax, service tax, VAT, CGST, IGST, SGST, etc.) whether by way

of dpduction at source, advance tax or otherwise howsoever, by the Transferor

Company in respect of the profits from activities of operation of the business after the

Appointed Date, the same shall be deemed to be the corresponding item paid by the

First Transferee Company, and shall, in all proceedings, be deatt with aqcordingly'
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4.14 It is hereby clarified that if any assets (including but not limited to any estate, rights,

title, interest in or authorities relating to such assets) of the Transferor Company,

cannot be transferred to the First Transferee Company for any reason whatsoever, then
directors of the Transferor Company shall hold such assets in trust for the benefit of the
First Transferee Company till such period when the transfer becomes possible.

5. CONSIDERATION

5.1 As on the date of filing the Scheme with NCLT, the entire issued, subscribed and paid
up share capital of the Transferor Company is held by the First Transferee Company

and its nominee. Therefore, the Transferor Company is a wholly owned subsidiary

company of the First Transferee Company. Upon the Scheme becoming effective, no

shares will be issued/allotted under the Scheme by the First Transferee Company to

any person.

5.2 Upon the Scheme becoming effective, all the equity shares of the Transferor Company

held by the First Transferee Company as investments on the asset side of the Balance

Sheet of the First Transferee Company, shall stand cancelled, and the share certificates

held by the First Transferee Company shall stand cancelled.

6. ACCOUNTING TREATMENT

ACCOUNTING TREATMENT IN THE BOOKS OF GFL. THE FIRST
TRANSFE COMPANY

Since the transaction involves entities which are under common control, GFL, the First

Transferee Company shall account for the amalgamation as per the 'Pooling of Interest

Method' in its books of account in accordance with Appendix C 'Business

combinations of entities under common control' of the Indian Accounting Standards

(Ind AS) 103 for Business Combination prescribed under Section 133 of the

Companids Act, 2013, as notified under the Companies (Indian Accounting Standards)

Rules, 2015 and other applicable accounting standards prescribed under the Act.

7. EMPLOYEES

On the Scheme becoming effective, all staff and employees of Inox Renewables, the

Transferor Company, as on the Effective Date shall be deemed to have become staff

and employees of GFL, the First Transferee Company without any break or

interruption in their services, on same terms and conditions of their employment with

Inox Renewables, the Transferor Company. GFL, the First Transferee Company further

agrees that fbr the purpose of payment of any retirement such

7.1
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immediate uninterrupted past service with Inox Renewables, the Transferor Company,

as the case may be, shall also be taken into account.

7.2 It is expressly provided that, on the Scheme becoming effective, the Provident Fund,

Gratuity Fund, Superannuation Fund or any other Special Fund or Trusts, if any,

created or existing for the benefit of the staff and employees of Inox Renewables, the

Transferor Company, or all purposes whatsoever in relation to the administration or

operation of such Fund or Funds or in relation to the obligation to make contributions

to the said Fund or Funds in accordance with the provisions thereof as per the terms

provided in the respective Trust Deeds, if any, to the end and intent that all rights,

duties, powers and obligations of Inox Renewables, the Transferor Company in relation

to such Fund or Funds shall become those of GFL, the First Transferee Company. It is
clarified that GFL, the First Transferee Company shall carry out such steps as may be

necessary to register the employees of Inox Renewables, the Transferor Company, with

its existing exempt Gratuity trust and exempt Provident Fund trust or Employee's

Provident Fund Organization or any other governmqnt provident fund organization, as

per the provisions of applicable regulations and the same shall be binding on all
employees. It is clarified that the services of the staff and employees of Inox

Renewables, the Transferor Company, will be treated as having been continuous for the

purpose ofthe said Fund or Funds.

8. LEGAL PROCEEDINGS

8.1 All legal proceedings of whatsoever nature, whether pending or threatened, by or

against Inox Renewables, the Transferor.Company at the Appointed Date and or arising

after the Appointed Date till the Effective Date, shall not abate, be discontinued or be

in any way prejudicially affected by reason of the amalgamation of Inox Renewables,

the Transferor Company with GFL, the First Transferee Company or of anything

contained in the Scheme, but the proceedings may be continued, prosecuted and

enforced by or against GFL, the First Transferee Company in the manner and to the

same extent as would or might have been continued and enforced by or against Inox

Renewables, the Transferor Company.

CONTRAC S, DEEDS, BONDS AND OTHER INSTRUMENTS

Upon the coming into effect of this Scheme and subject to the provisions of this

Scheme, all contracts, deeds, bonds, agreements, schemes, insurance policies,

indemnities, guarantees, arrangements and other instruments, whether pertaining to

immovable properties or otherwise of whatsoever to which Inox
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Renewables, the Transferor Company are a party or to the benefit of which Inox
Renewables, the Transferor Company may be eligible, and which are subsisting or have
effect immediately before the Effective Date, shall continue in full force and effect on
or against or in favor of as the case may be, GFL, the First Transferee Company and
may be enforced as fully and effectually as if, instead of Inox Renewables, the
Transferor company, GFL, the First Transferee company had been a party or
beneficiary or obligee thereto or there under.

9.2 Without prejudice to the amalgamation of Inox Renewables, the Transferor Company
with GFL, the First Transferee Company, GFL, the First Transferee Company may, at

any time after this Scheme becomes effective, if so required or becomes necessary,

enter into and/or issue and/or execute deeds, writings or confirmations or enter into any
tripartite arrangements, confirmations or novations with or in favor of any party to any

agreements, contracts, arrangements, understandings, bonds, engagements. deeds and

instruments. GFL, the First Transferee Company shall be deemed to be authorised to
execute any such deeds, writings or confirmations on behalf of Inox Renewables, the
Transferor Company and to implement or carry out all formalities required on the part

of Inox Renewables, the Transferor Company to give effect to the provisions of this

Scheme.

9-3 For the avoidance of doubt, it is clarified that upon the coming into, effect of this
Scheme, all permits, authorizations, licences, consents, registrations, approvals,
municipal permissions, insurance policies, connections for water, electricity and

drainage, sanctions, obligations/benefits arising out of bank guarantees given with
respect to any appeals with the relevant authorities, privileges, easements and

advantages, facilities, rights, powers and interests (whether vested or contingent), shall

stand transferred to and vested in or shall be deemed to be transferred to and vested in
GFL, the First Transferee Company as if the same were originally given or issued to or
executed in favor of GFL, the First Transferee Company, and the rights and benefits

under the same shall be available to GFL, the Firsf Transferee Company.

9.4 In pursuance of the Scheme, Inox Renewables, the Transferor Company and GFL, the

First Transferee Company shall agree to execute suitable agreements, deeds, affidavits,

consent letters, power of attorney, applications and other documents arid enter into such

arrangements as may be required for giving effect to this Scheme.

10. TAX CREDITS

0.1 The benefit of any tax credits whether central, state or local, availed by Inox

Renewables, the Transferor Company and the obligations, if any, for payment of the

tax on any assets of Inox Renewables, the Transferor Company erection and/or

installation, etc., shall be deemed to have been availed b
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company or as the case may be, deemed to be the obligations of GFL, the First
Transferee Company.

l0'2 Without prejudice to the generality of the above, all benefits, incentives, losses, credits
(including' without limitation, in respect of income tax, tax deducted at source, wealth
tax, indirect taxes, etc.) to which Inox Renewables, the Transferor Company is entitled
in terms of Applicable Laws, shall be available to and vest in GFL, the First Transferee
Company, upon this Scheme coming into effect.

l0'3 With effect from the Appointed Date and upon the Scheme becoming effective, all
taxes, d'uties, cess payable/receivable by Inox Renewables, the Transferor Company
including all or any refunds/credit/MAT credit/claims relatihg thereto shall be treated
as asset/liability or refunds/credit/claims, as the case may be, of GFL, the First
Transferee Company.

10'4 GFL, the First Transferee Company is expressly permitted to revise the tax returns
including tax deducted at source certificates/returns and to claim refunds, advance tax
credits, excise and service tax credits, unutilized input tax credit of CGST, IGST,
SGST, GST Compensation Cess, set off, etc. on the basis of the accounts of Inox
Renewables, the Transferor Company, as vested with GFL, the First Transferee
Company upon coming into effect of this Scheme and its right to make such revisions
in the related tax returns and related cerlificates, as applicable, and the rights to claim
refunds, adjustments, credits, set-offs, advance tax credits pdrsuant to the sanction of
this Scheme and the scheme becoming effective is expressly reserved.

11. CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

I l.l With effect from the Appointed Date and up to and including the Effective Date, Inox
Renewables, the Transferor Company shall carry on the business with reasonable

diligence in the ordinary course of business. Inox Renewables, the Transferor Company

shall not, without the prior written consent of the Board of Directors of GFL, the First
Transferee Company or pursuant to any pre-existing obligation, sell, transfer or
otherwise alienate, charge, mortgage, encumber or otherwise deal with, or dispose off,
any of the assets of the Undertaking of the Transferor Company or any part thereof.

I 1.2 With effect from the Appointed Date and up to and including the Effective Date:

11.2.1 Inox Renewables, the Transferor Company shall carry on and be deemed to
have carried on all business and activities and shall hold and stand possessed of
and shall be deemed to hold and stand possessed of all its estates, assets, rights,
title, interest, authorities, contracts, investments and strategic decisions for and

on account of, and in trust for, GFL, the First Transferee Company;

20
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11.2.2 All profits and income accruing or arising to Inox Renewables, the Transferor

Company, and losses and expenditure arising or incurred by it (including taxes,

if any, accruing or paid in relation to any profits or income) for the period

commencing from the Appointed Date shall, for all purposes, be treated as and

be deemed to be the profits, income, Iosses or expenditure (including taxes), as

the case may be, of GFL, the First Transferee Company;

11.2.3 Any rights, powers, authorities or privileges exercised by Inox Renewables, the

Transferor Company shall be deemed to have been exercised by Inox

Renewables, the Transferor Company for and on behalf of, and in trust for and

as an agent of GFL, the First Transferee Company. Similarly, ariy of the

obligations, duties and commitments that have been undertaken or discharged

by Inox Renewables, the Transferor Company shall be deemed to have been

undertaken for and on behalf of and as an agent for GFL, the First Transferee

Company;

11.2.4 All taxes (including, without limitation, income tax, wealth tax, sales tax,

excise duty, custom duty, service tax, VAT, IGST, SGST, GST Compensation

Cess, custom duty, etc.) paid or payable by Inox Renewables, the Transferor

Company in respect of the operations and/or the profits of the Undertaking of

the Transferor Company before the Appointed Date, shall be on account of

Inox Renewables, the Transferor Company and, insofar as it relates to the tax

payment (including, without limitation, income taxi wealth tax, sales tax,

excise duty, custom duty, service tax, VAT, IGST, SGST, GST Compensation

Cess, etc.), whether by way of deduction at source, advance tax or otherwise

howsoever, by Inox Renewables, the Transferor Company in respect of the

profits or activities or operation of the Undertaking of the Transferor Company

after the Appointed Date, the same shall be deemed to be the corresponding

item paid by GFL, the First Transferee Company and, shall, in all proceedings,

be dealt with accordingly; and

11.2.5 Inox Renewables, the Transferor Company shall not vary the terms and

conditions of service of the employees or conclude settlements with unions or

employees, except in the ordinary course of business 6r consistent with past

practice or pursuant to any pre-existing obligation without the prior written

consent of the Board of Directors of GFL, the First Transferee Company.

GFL, the First Transferee Company shall be entitled, pending the sanction of the

Scheme, to apply to any Governmental Authority, if required, under any law for sucl-t

consents and approvals which GFL, the First Transferee Company may be required to

carry on the business.
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DISSOLUTION OF THE TRANSFEROR COMPANY

UpontheSchemecomingintoeffect,theTransferorCompanyshallstanddissolved

without being wound-up. on and with effect from the Effective Date' the name of the

Transferor company shall be struck off from the records of the relevant Registrar of

Companies.

SAVING OF CONCLUDED TRANSACTIONS . .

The transfer of properties and liabilities under clause 4 above and the continuance of

theproceedingsbyoragainstGFL,theFirstTransfereecompanyunder'clause8
above shall not affect any transaction or proceedings already concluded by Inox

Renewables,theTransferorCompanytotheendandintentthatGFL'theFirst
Transferee Company accepts and adopts all acts, deeds and things done and executed

bylnoxRenewables,theTransferorCompanyinrespecttheretoasdoneandexecuted

on behalf of GFL, the First Transferee Company'

12.

13.
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14.

t4.l

14.2

PART III

TRANSFER AND VESTING OF DEMERGED UNDERTAKING TO IWEL,

THE SECOND TRANSFEREE COMPANY

Upon coming into effect of this Scheme and with effect from the Appointed Date and

subject to the provisions of this Scheme, Demerged Undertaking of GFL, the

Demerged Company as defined in Clause 1.6 hereof, shall pursuant to Sections 23Oto

232 of the Act and other relevant provision of the Act and the order of the NCLT

sanctioning the Scheme, without any further act, instrument or deed, be transferred to

and vested in or deemed to be transferred to and vested in IWEL, the Second

Transferee Company, on a going concern basis, in accordance with Section 2(l9AA) of

the Income-tax Act, 1961, so as to vest in IWEL, the Second Transferee Company all

the rights, title and interest of Demerged Undertaking therein, subject to the subsisting

charges and pledges, ifany.

Without prejudice to the provisions of Clause 14.1, assets and properties of GFL, the

Demerged Company relating to Demerged Undertaking, upon the coming into effect of

this Scheme and with effect from the Appointed Date, under the provisions of Sections

230 to 232 of the Act, without any further act or deed or instrument or conveyance for

the same shall deemed to be transferred to IWEL, thp Second Transferee Company and

shall become the assets and properties of IWEL, the Second Transferee Company. The

order of the NCLT shall for all purposes be treated as the instrument conveying such

properties and assets to IWEL, the Second Transferee Company.

14.3 In respect of assets such as intangible assets, actionable claims, sundry debtors,

outstanding loans, advances recoverable in cash or kind or for value to be received and

deposits with the Government, semi-Government, local and other authorities, bodies

and customers, relating to the Demerged Undertaking, GFL, the Demerged Company

shall if so required by IWEL, the Second Transferee Company, issue notices in such

form as IWEL, the Second Transferee Company may deem fit and proper stating that

pursuant to the NCLT or such other competent authority having sanctioned this Scheme

under Section 232 of the Act, the relevant debt, loan, advance or other asset, be paid or

made good or held on account of GFL, the Demerged Company, as the person entitled

thereto, to the end and intent that the right of GFL, the Demerged Company to recover

or realize the same stands transferred to IWEL, the Second Transferee Company.

All immovable properties, if any, (including land, building and any other immovable

property) of Demerged Undertaking of GFL, the Demerged Company whether freehold

or leasehold, and any documents of title, rights and easements in relation thereto, shall

automatically stand vested in IWEL, the Second Transferee Comirany without the

requirement of execution of any further documents the name of IWEL,
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the Second Transferee Company as the owner thereof and the regulatory authorities,

including Sub-registrar of Assurances, Talati, Tehsildar, Municipality, Collector,

Mamlatdar, etc. may rely on the Scheme along with the order passed by NCLT, to

make necessary mutation entries and changes in the land or revenue records to reflect

the name of IWEL, the Second Transferee Company as the owner of the immovable

properties. With effect from the Appointed Date, IWEL, the Second Transferee

Company shall be entitled to excrcise all rights and privileges and be liable to pay all

taxes and charges, and fulfil all obligations, in relation to or applicable to such

immovable properties. GFL, the Demerged Company shall take all steps as may be

necessary to ensure that lawful, peaceful and unencumbered possession, right, title,

interest of its immovable property is given to IWEL, the Second Transferee Company.

14.5 If any asset relating to Demerged Undertaking (including but not limited to any estate,

rights, title, interest in or authorities relating to such asset) which GFL, the Demerged

Company owns, cannot be transferred to IWEL, the Second Transferee Company for

any reason whatsoever, GFL, the Demerged Company shall, (i) hold such asset in trust

for the sole benefit of IWEL, the Second Transferee Company till the same is

transferred and shall hold and deal with the same in accordance with the reasonable

instructions as may be given by IWEL, the Second Transferee Company in that regard;

and (ii) irrake reasonable efforts to transfer such asset to the Second Transferee

Company (along with any benefits attached thereto) within the earliest possible period

pursuant to the Scheme becoming effective.

14.6 Upon the coming into effect of this Scheme and with effect from the Appointed Date'

all patents, patent rights applications, tradernarks, trade names, knowhow, content,

software, manuals, copyrights and other industrial properties and rights of any nature

whatsoever and licenses assignments, grants in respect thereof, privileges, liberties,

easements, contract advantages, benefits, goodwill, quota rights, permits, approvals,

authorizations, right to use and avail of telephones, telexes, facsimile and other

communication facilities, connections, equipment and installations, utilities, electricity

and electronic devices and all other services of every kind, nature and descriptions

whatsoever, reserves, prOvisions, funds, benefit of all agreements, arrangements

including but not limited to indemnities/ guarantees given by GFL, the Demerged

Company in relation to Demerged Undertaking, deposits, advances, recoverable and

receivables whether from government, semi-governdtent, Iocal authorities or any other

customs etc., benefits of any agreement to sell of immovable properties sold or

purchased by GFL, the Demerged Company in relation to Demerged Undertaking, and

all other rights, interests, claims and powers of every kind, nature and description of

and arising to them, cash and bank balances, all earnest monies and/ or deposits

including security deposits paid by them, the entire business and benefits and

advantages of whatsoever nature and where-so-ever belonging to or in the
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ownership, power or possession and in the control of or vested in or granted in favour
of or enjoyed by GFL, the Demerged company and relatable to Demerged
Undertaking, stand transferred to and vested in and/ or be deemed to be and stand
transferred to and vested in IWEL, the Second Transferee Company pursuant to the
provisions of Section 232 of the Act so as to become as and from the Appointed Date,
the estate, assets, right, title and interests of IWEL, the Second Transferee Company.

l4'7 upon the coming into effect of this Scheme and with effect from the Appointed Date,
any statutory licenses, permissions or approvals or consents held by GFL, the
Demerged company required to carry on operations of Demerged Undertaking shall
stand transferred to and vested in IWEL, the Second Transferee Company by virtue of
order of NCLT sanctioning the Scheme, and without any further act or deed shall be
appropriately mutated by the statutory authorities concerned therewith in favour of
IWEL' the Second Transferee company. The benefit of ali statutory and regulatory
permissions, approvals and consents, registration or other licenses, and consents shall
vest in and become available to IWEL, the Second Transferee Company pursuant to the
Scheme.

I 4' 8 Upon the coming into effect of this Scheme and with effect from the Appointed Date,
all income, expenses, debts, liabilities, including, without limitation, all secured and
unsecured debts' sundry creditors, contingent liabilities, duties, obligations and
undertakings of GFL, the Demerged Company, in relation to Demerged Undertaking,
of every kind, nature and description whatsoever and howsoever arising, raised,
incurred or utilized for its business activities and operations, shall, pursuant to the
sanction of this Scheme by the NCLT, as the case may be, and under the provisions of
Sections 230 to 232 and other applicable provisions, if any, of the Act, without any
further act, instrument, deed, matter or thing being made, done or executed, be
transferred to, and vested in, or be deemed to have been transferred to and vested in
IWEL, the Second Transferee Company and shall be assumed by IWEL, the Second
Transferee Company to the extent they are outstanding as on the Effective Date so as to
become, as on and from the Appointed Date, the income, expenses, liabilities, debts,
sundr! creditors, contingent liabilities, duties and obligations of IWEL, the Second
Transferee Company on the same terms and conditions as were applicable to GFL, the
Demerged company, and IWEL, the Second rransferee company shal meet,
discharge and satisfy the liabilities and it shall not be necessary to obtain the consent of
any third party or other person who is a party to any contract or arrangement by virtue
of which such liabilities have arisen in order to give effect to the provisions of this
clause.

9 Upon the coming into effect of this Scheme and with effect from Jhe Appointed Date,
the debts, advances, liabilities and obligations pertaining to Demerged Undertaking of
GFL, the Demerged Company shall, under the pro 230 to 232 of the
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Act, without any further act or deed shall stand transferred to or be deemed to be
transferred to IWEL, the second Transferee company and shall become the debts,
liabilities and obligations of IWEL, the Second Transferee Company which it
undertakes to meet, discharge and satisfy and it shall not be necessary to obtain the
consent of any third party or other person who is a party to any contract or arrangement
by virtue of which such debts, advances, liabilities and obligations have arisen in order
to give effect to the provisions of this clause.

14'l0ln so far as the assets comprised in Demerged Undertaking of GFL, the Demerged
Company are concerned, the security, existing charges, mortgages and encumbrances,
if any, over or in respect of any of the assets or any part thereof or charge-over such
assets relating to any loans or borrowings not relating to Demerged Undertaking shall,
without any further act or deed, be released and discharged from the same and shall no
longer be available as security in relation to the liabilities, which are not related to
Demerged undertaking of GFL, the Demerged company. GFL, the Demerged
Company may apply to the authorities for release of such assets and for modification of
charges and encumbrances created on such assets, ifrequired.

14'l I All taxes (including income tax, sales tax, excise duty, service tax, vAT, CGST, IGST,
SGST, GST compensation cess, custom duty, etc.) paid or payable by GFL, the
Demerged Company in respect of the operations and/or the profits of Demerged
Undertaking before the Appointed Date, shall be on accounr of GFL, the Demerged
Company and, insofar as it relates to the tax payment (including without limitation,
sales tax, excise duty, custom duty, income tax, service tax, vAT, CGST, IGST, SGST,
etc') whether by way of deduction at source, advance tax or otherwise howsoever, by
GFL, the Demerged Company in respect of the profits from activities of Demerged
Undertaking after the. Appointed Date, the same shall be deemed to be the
corresponding item paid by IWEL, the Second Transferee Company, and shall, in all
proceedings, be dealt with accordingly.

l4'l2Without prejudice to the above provisions, with effect from the Appointed Date, all
inter-party transactions between or amongst GFL, the Demerged Company and IWEL,
the Second Transferee Company, in so far as it relates to the Demerged Undertaking,
shall be considered as intra-party transactions for all purposes.

I5. CONSIDERATION

l5'l Upon this Scheme becoming effective and in consideration of the Demerger and
vesting of Demerged Undertaking into IWEL, the Second Trapsferee Company in
accordance with this Scheme, IWEL, the Second Transferee Company shall issue and
allot to every member of GFL, the Demerged Com y paid up equity
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Shares in GFL' the Demerged company and whose names appear in the register of
members on the Record Date or to such of their heirs, executors, administrators or the
successors_in_title, in the following manner:

l (one) fulry paid up equity share of INR r 0/- each of IWEL, the Second
Transferee company for every l0 (Ten) fully paid up equity share of INR l/- each
held in GFL, the Demerged Company.

l5'2 Equity Shares of IWEL, the Second rransferee company shall be issued in
dematerialized form to those members who are holding equity shares in demateri alized,
form in GFL, the Demerged Company as on the Record Date by IWEL, the Second
Transferee company. All those shareholders who hold shares of the GFL, the
Demerged company in physical form shall also have the option to receive the equity
shares, as the case may be, in dematerialized form provided the details of their account
with the Depository Participant are intimated in writing to the Demerged company
and/or its Registrar before the Record Date. The shareholders who fail to provide such
details shall be issued equity shares in physical form.

l5'3 No fractional certificates shall be issued by the Second rransferee company in respect
of fractional entitlements, if any, to any member of the Demerged company. The
Board of Directors of the Second rransferee company shall, instead consolidate all
such fractional entitlements and thereupon issue and allot equity shares in lieu thereof
to a Director or an officer of the Second rransferee company or such other person as
the Second Transferee company shall appoint in this behalf who shall hold the shares
in trust on behalf of the members entitled to fractional entitlements with the express
understanding that such Director or officer or person shall within a period of 30 days
of listing of such shares, sell the same on the floor of stock exchange at the prevailing
market prices and pay to the Second rransferee company, the net sale proceeds
thereof, whereupon the Second Transferee company shall distribute such net sale
proceeds to the members of such Demerged company in proportion to their respective
fractional entitlements. If while consolidating fractional entitlements for allotting
share/s to such trustee as aforesaid, there arises any fraction the same shall be ignored.

l5'4 In the event that GFL, the Demerged company/ IWEL, the Second Transferee
Company restructures its equity share capital by way of share split/consolidation/issue
of bonus shares during the pendency of the Scheme, the share entitlement ratio as
mentioned in clause 15.1 shall be adjusted accordingly to take into account the effect
ofany such corporate actions.

15'5 In the event of there being any pending share transfers, whether lodged or outstanding,
of any shareholders of GFL, the Demerged Company, the Board of Directors of GFL,
the Demerged Company shall be empowered in appropriate cases, prior to or even
subsequent to the Record Date, to effectuate such a traaffitq.if such changes in the,r''' \-llY'
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registered holder were operative as on the Record Date, in order to remove any
difficulties arising to the transferor or transferee of equity shares in GFL, the Demerged
Company, after the effectiveness of this Scheme.

15'6 The equity shares issued and allotted by IWEL, the Second rransferee company in
terms of this scheme shall rank pari-passu in all respects with the existing equity shares
of IWEL, the Second Transferee Company.

15'7 The issue and allotment of equity shares as provided in clause 15.1, is an integral part
hereof and shall be deemed to have been carried out under the orders passed by the
Tribunal without requiring any further act on the part of IWEL, the Second rransferee
comphny or GFL, the Demerged company or their shareholders and-as if the
procedure laid down under the Act and such other Applicable Laws as may be
applicable were duly complied with. It is clarified that the approval of the members of
IWEL, the second Transferee company and/ or GFL, the Demerged company to this
Scheme, shall be deemed to be their consent/ approval for the issue and allotment of
equity shares, as the case may be, pursuant to the aforesaid Clause 15.1

l5'8 IWEL, the Second Transferee company shall to the extent required, increase its
authorised share capital to facilitate, issue ofequity shares and change the face value of
its share capital under this Scheme. The approval of this Scheme by the shareholders of
GFL, the Demerged Company and IWEL, the Second Transferee company under
Sections 230 and232 of the Act shall be deemed to be the approval under Sections l3
and 14 of the companies Act' 2013 and other applicable provisions of the Act and any
other consents and approvals required, in this regar!. .

l5'9 The Board of Directors of IWEL, the Second Transferee Company shall, if and to the
extent required, apply for and obtain any approvals from concerned
Government/Regulatory authorities and undertake necessary compliance for the issue
and allotment of equity shares to the members of GFL, the Demerged Company
pursuant to Clause l5.l of the Scheme.

l5'10 The equity shares issued and/or allotted pursuant to Clause 15.1, in respect of such of
the equity shares of GFL, the Demerged Company which are held in abeyance under
the provisions of Section 126 of the Act shall, pending settlement of dispute by order of
court or otherwise be held in abeyance by IWFJ , the Second Transferee Company.

l5'll The equity shares to be issued by IWEL, the Second.Transferee Company to the
members of GFL, the Demerged Company pursuant to Clause 15.1 of this Scheme will
be listed and/or admitted to trading in terms of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2oog or Securities and
Exchange Board of India (Issue of Capital and Disclosures Requirements) Regulations,
2018 (as applicable) on all the Stock Exchanges on which shares of GFL, the
Demerged Company are Iisted on the Effective Date. the Second Transferee

lh28

t
&rtzl'r<r'

t:



Company shall enter into such arrangements and give such confirmations and/or
undertakings as may be necessary in accordance with the applicable laws or regulations
for IWEL, the Second Transferee company for complying with the formalities /
requiremerlts of the said Stock Exchanges. The equity shares of IWEL, the Second
Transferee Company allotted pursuant to the Scheme shalll remain frozen in the
depositories system till listing and trading permission is given by the designated Stock
Exchange' There shall be no change in the shareholding pattern or control in IWEL, the
Second Transferee company between the Record Date and the listing which may affect
the status of approvals receiveci from the Stock Exchanges. IWEL, the Second
Transferee Company shall not issue/ reissue any other shares under this Scheme, except
as expressly stated herein below.

15'12 IWEL, the Second Transferee Company shall, if and to the extent required to, apply for
and obtain any approvals, if any, from or intimate the concerned regulatory authorities,
including the Reserve Bank of India, for the issue and allotment of equity shares by
IWEL' the Second Transferee Company to the non-resident/foreign citizen equity
shareholders of GFL, the Demerged Company. IWEL, the Second Transferee Company
shall comply with the relevant and applicable rules and regulations including the
provisions of Foreign Exchange Management Act, 1g9g, if any, to enable IWEL, the
Second Transferee Company to issue and allot equity shares to the non-resident/
foreign citizen equity shareholders of GFL, the Demerged company.

l5'13 The approval of this Scheme by the shareholders of IWEL, the Second Transferee
Company shall be deemed to be in due compliance of the provisions of Sectio n 42, 62
of the Companies Act, 2013 and other relevant and applicable provisions of the Act for
the issue and allotment of equity shares by IWEL, the Second Transferee Company to
the shareholders of GFL,.the Demerged company ,as provided in this Scheme.

l5'14 The approval of this Scheme by the shareholders of GFL, the Demerged Company and
IWEL' the Second Transferee Company shall be deemed to have the approval for the
purpose of effecting the above amendments under Sections 13, Section 14 and other
applicable provisions of the Act and no further resolutions would be required to be
separately passed in this regard.

16. REDUCTION OF SHARE CAPITAL HELD BY THB DEMERGED COMPANY
IN THE SECOND TRANSFEREE COMPANY .

Upon the issue of shares by IWEL, the Second Transferee Company in accordance with
Clause 15.1 above, the existing capital comprising of 1,00,000 equity shares of INR l/-
each aggregating to INR 1,00,000/- (Rupees one Lakh only) of IWEL, the second
Transferee Company held by GFL, the Demerged Co by its nominees as on

+
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the Effective Date shall, without any application or deed, stand cancelled without any
payment' Accordingly, the share capital of IWEL, the Second Transferee Company
shall stand reduced to the extent of the face value of shares held by GFL, the Demerged
company and its nominees upon the issue of shares by IWEL, the Second Transferee
Company in accordance with Clause l5.l above.

16'2 Tbe cancellation of share capital shall be effected as an integral part of the Scheme and
the Second Transferee Company shall not be required to add "And Reduced,, as suffix
to its name consequent to such reduction.

l6'3 Further since the aforesaid cancellation is proposed as an integral part of the Scheme,
the same shall be effected as part of the order of the NCLT sanctioning the Scheme. In
view of the specific explanation provided to the provisions of Section 230-ofthe Act,
IWEL, the Second Transferee Company shall not be required to undertake the
compliance of Section 66 of the Act.

16'4 In case there is any utilization of the Securities Premium Account of GFL, the
Demerged Company or IWEL, the Second Transferee Company, due to any reason
whatsoever (including but not limited to, for the purpose of giving effect to Clause l7
below), then the same shall be effected as an integrat pari of this Scheme without
having to follow the process under Section 52 read with Section 66 of the Act
separately and the order of the NCLT sanctioning the Scheme shall be deemed to be
also the order under Section 52 read with Section 66 of the Act for the purpose of
confirming the reduction. The reduction would not involve either a diminution of
liability in respect of unpaid share capital or payment of paid-up share capital and hence
the provisions of Section 66 of the Act will not be applicable. GFL, the Demerged
Company or IWEL, the Second Transferee Company shall not be required to add words
"And Reduced" as a suffix to its name consequent upon such reduction.

17. ACCOUNTING TREATMENT

I7.1 ACCOUNTING TREATMENT IN THE BOOKS OF GFL. THE DEMERGED
COMPANY AND IWEL. THE SECOND TRANSFEREE COMPANY

GFL, the Demerged company and IWEL, the Second rransferee Company shall
account for the Scheme in their respective books /financial statements in accordance

with applicable Indian Accounting Standards (Ind -AS) notified under the Companies
(Indian Accounting Standards) Rules ,2075, as amended from time to time including as
provided herein below.

In the of GFL. the Comnanv

With effect from the Appointed Date, GFL, the Demerged Company shall account for
demerger of the Demerged Undertaking in its books of as uirder
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17 'l 'l rhe book value of the assets' Iiabilities and reserves of GFL, the Demerged

company relating to the Demerged Undertaking shall be reduced from the
respective balances appearing for such assets, Iiabilities and reserves in the books
of GFL, the Demerged Company;

17 '1'2 GFL' the Demerged company, as on the Appointed Date, shall retain the balances
of all the identifiable reserve viz. capital Redemption Reserve, pertaining to the
Remaining Business of the Demerged company on actual basis, and shall transfer
the balances of all the other reserves (excluding capital Redemption Reserve as
mentioned above) in the proportion of Net Assets transferred to IWEL, the
Second Transferee company and Net Assets retained by GFL, the Demerged
Company (.,Transferred Reserves,,);

17 'l '3 Investments of GFL, the Demerged company in the equity shares of IWEL, the
Second rransferee company as on the Appointed Date will stand cancelled and to
be debited to Retained Earning;

17 'l '4 Loans and advances, receivables, payables and other dues outstanding between
GFL' the Demerged company and IWEL, the second Transferee company
relating to Demerged undertaking, if any, will stand cancelled and there shall be
no further obligation/ outstanding in that behalf;

l7'l'5 The difference, if any, between the Net Assets and Transferred Reserves
(transferred pursuant to crause 17.r.z) pertaining to Demerged Undertaking
demerged from GFL, the Demerged company pursuant to this Scheme shall be
adjusted against the balance in General Reserves/ Retained Earnings as appearing
in the books and the excess deficit if any, shall be adjusted / debited to Business
Combination Adjustment Reserve of GFL, the Demerged Company.

For the purpose of this clause, Net Assets would mean difference between the
book value of assets and liabilities as on the Appointed Date.

n

Since the transaction involves entities which are under common control before and
after the transaction, IWEL, the Second Transferee company shall account for the
transfer and vesting of the Demerged Undertaking as per the .pooling of interest
Method' in its books of account in accordance with Appendix c ,Business
combinations of entities under common control' of the Indian Accounting Standards
(Ind AS) 103 for Business combination prescribed under Section 133 of the
companies Act' 2013, as notified under the companies (Indian Accounting Standards)
Rules,2015 and other applicable accounting standards prescribed under the Act. It
would inter alia include the following:
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17 'l '6 All the assets, liabilities and reserves related to the Demerged Undertaking, as

appearing in the books of account of GFL, the Demerged Company shal stand
transferred to and vested in IWEL, the second rransferee company pursuant to
the Scheme and shall be recorded by IWEL, the Second rransferee company attheir respective carrying values as appearing in the financial statements of GFL,
the Demerged Company;

17.1.7 The identity of the reserves transferred by GFL, the Demerged company to
IWEL' the Second rransferee company pertaining to the Demerged Undertaking
pursuant to clause l7'l'2 above shall be preserved and vested in it and shall
appear in the financial statements of IWEL, the Second rransferee company in
the same form and manner, in which they appeared in the financial statements of
GFL, the Demerged Company, prior to Scheme becoming effective;

17'l'8 Loans and advances, receivables, payables and other dues outstanding between
GFL' the Demerged company and IWEL, the Second rransferee company
relating to Demerged undertaking, if any, will stand cancelled and there shall be
no further obligation/ outstanding in that behalf;

17 'l '9 Upon coming into effect of the Scheme, the pre-demerger shareholding of the
GFL' the Demerged company in the I*EL, the Second Transferee Company
shall be cancelled;

17'1'10 IWEL' the Second Transferee company shall record issuance of shares at face
value and accordingly credit to its share capital Account issued by it to the
members of GFL, the Demerged Company;

17'1 '11 rhe difference between (a) the Net Assets transferred from GFL, the Demerged
company pursuant to clause 17.r.6, and (b) aggregate of the Transferred
Reserves as per clause 17.1.7, and the share capital issued pursuant to clause
17'l'10' shall be transferred to capital Reserve in accordance with accounting
principles prescribed in Ind AS 103.

For the purpose of this clause, Net Assets would mean difference between the book
value of assets and liabilities as on the Appointed Date.

18. EMPLOYEES

l8'l on the Scheme becoming effective, all staff and employees of GFL, the Demerged
company' in relation to Demerged Undertaking, as on the Effective Date shall be
deemed to have become staff and employees of IWEL, the Second Transferee
company without any break or interruption in their services, on same terms and
conditions of their emproyment with GFL, the Demerged company. IWEL, the second
Transferee pompany further agrees that for the purpose of paymenf of any retirement

t/compensation, such immediate uninterrupted past th GFL, the
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Demerged company, as the case may be, shall also be taken into account. IWEL, the
Second Transferee company undertakes to continue to abide by the terms of
agreement/settlement entered into by GFL, the Demerged company with emproyees,
union/employee or association as the case may be.

l8'2 rt is expressly provided that, on the Scheme becoming effective, the provident Fund,
Gratuity Fund or any other Special Fund or Trusts, if any, created or existing for the
benefit of the staff and employees of GFL, the Demerged company, in reration to
Demerged undertaking, or all purposes whatsoever in relation to the administration or
operation of such Fund or Funds or in relation to the obligation to make contributions
to the said Fund or Funds in accordance with the provisions thereof as per the terms
provided in the respective Trust Deeds, if any, to the end and intent that all rights,
duties' powers and obligations of GFL, the Demerged company in relation to such
Fund or Funds shall become those of IWEL, the Second Transferee company. It is
clarified that IWEL, the second rransferee company shall do all things necessary to
apply and obtain registration of Gratuity trust as exempt and shall carry out such steps
as may be necessary to register the employees of GFL, the Demerged company, in
relation to Demerged Undertaking, with the Employee's provident Fund,organization
or any other government provident fund organ izarion, as per the provisions of
applicable regulations and the same shall be binding on all employees. It is clarified
that the services of the staff and employees of GFL, the Demerged company, in
relation to Demerged Undertaking, will be treated as having been continuous for the
purpose ofthe said Fund or Funds.

19. LEGAL PROCEEDINGS

19'l All legal proceedings of whatsoever nature, whethe; pending or threatened, by or
against GFL' the Demerged company at the Appointed Date and or arising after the
Appointed Date till the Effective Date, relating to Demerged Undertaking of GFL, the
Demerged company, as and from the Effective Date, shall be continued and enforced
by or against IWEL, the Second rransferee company in the manner and to the same
extent as would or might have been continued and enforced by or against GFL, the
Demerged Company.

l9'2 After the Appointed Date till the Effective Date, if any proceedings are taken against
GFL, the Demerged Company in respect of the matters referred to in Clause I9.l
above, it shall defend the same at the cost of IWEL, the Second Transferee company
and IWEL' the Second Transferee Company shall reimburse and indemnify GFL, the
Demerged Company against all liabilities and obligations incurred by GFL, the
Demerged Company in respect thereof.
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19'3 After the Effective Date, if any proceedings are taken or contintred against GFL, the

Demerged Company in respect of Demerged Undertaking carried on by IWEL, the
Second Transferee Company, IWEL, the Second Transferee Company shall defend the
same at its own cost; and, in respect of Demerged Undertaking carried on by IWEL, the
Second Transferee Company after the Effective Date, IWEL, the Second Transferee
Company shall reimburse and indemnify GFL, the Demerged Company against all
liabilities, costs and obligations incurred by GFL, the Demerged Company, if any, in
respect thereof. 

:

l9'4 IWEL, the Second Transferee Company undertakes to have all legal or other
proceedings initiated by or against GFL, the Demerged Company referred to in Clause
19'l above, transferred into its name and to have the same continued, prosecuted and
enforced by or against IWEL, the Second Transferee Company as the case may be, to
the exclusion of GFL, the Demerged Company, after the Effective Date. In the event
that GFL, the Demerged Company is required to be joined as a necess ary party in any
such proceedings, GFL, the Demerged Company shall be added as a necessary party to
enable IWEL, the Second Transferee Company to prosecute / defend such proceedings
and IWEL, the Second Transferee Company shall reimburse and indemnify GFL, the
Demerged company against all costs, liabilities and obligations incurred by GFL, the
Demerged Company, if any, in respect thereof.

20. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

2o.l Upon the coming into effect of this Scheme and subject to the provisions of this
Scheme, all contracts, deeds, bonds, agreements, schemes, insurance policies,
indemnities, guarantees, arrangements and other instruments, whether pertaining to
immovable properties or otherwise of whatsoever nature relating to Demerged
Undertaking and to which GFL, the Demerged Company are a party or to the benefit of
which GFL, the Demerged Company may be eligible, and which are subsisting or have
effect immediately before the Effective Date, shall continue in full force and effect on
or against or in favor of, as the case may be, IWEL, the Second Transferee Company
and may be enforced as fully and effectually as if, instead of GFL, the Demerged
Company, IWEL, the Second Transferee Company had been a party or beneficiary or
obligee thereto or there under.

20.2 Without prejudice to the transfer and vesting of Demerged Undertaking to and in
IWEL, the Second rransferee company, the Second rransferee company may, at any

time after this Scheme becomes effective, if so required or becomes necessary, enter
into and/or issue and/or execute deeds, writings .or confirmations or enter into any
tripartite affangements, confirmations or novations with or in favor of any party to any
agreements, contracts, arrangements, understandings, , deeds and
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instruments relating to Demerged Undertaking. IWEL, the Second Transferee
Company shall be deemed to be authorised to execute any such deeds, writings or
confirmations on behalf of GFL, the Demerged Company and to implement or carry
out all formalities required on the part of GFL, the Demerged Company to give effect
to the provisions of this Scheme.

20.3 For the avoidance of doubt, it is clarified that upon the coming into effect of this
Scheme, all permits, authorizations, Iicences, consents, registrations, approvals,
municipal permissions, insurance policies, connections for water, electricity and
drainage, sanctions, obligations/benefits arising out of bank guarantees given with
respect to any appeals with the relevant authorities, privileges, easements and

advantages, facilities, rights, powers and interests (whether vested or contingent),
relating to Demerged Undertaking shall stand transferred to and vested in or shall be

deemed to be transferred to and vested in IWEL, the Second Transferee Company as if
the same were originally given or issued to or executed in favor of IWEL, the Second

Transferee Company, and the rights and benefits under the same shall be available to
IWEL, the Second Transferee Company.

20.4 lt is clarified that if any assets (estate, claims, rights, title, interest in or authorities
relating 'to such assets) or any contracts, deeds, bonds, agreements, schemes,

arrzlngements or other instruments of whatsoever nature in relation to Demerged

Undertaking, which GFL, the Demerged company owns or to which GFL, the

Demerged Company is a party and which cannot be transferred to IWEL, the Second

Transferee Company for any reason whatsoever, GFL, the Demerged Company shall

hold such asset or any contracts, deeds, bonds, agreements, schemes, arrangements or
other instruments of whatsoever nature in trust for the benefit of IWEL, the Second

Transferee Company, in so far as it is permissible so to do till such time as the transfer

is effected.

20.5 In pursuance of the Scheme, GFL, the Demerged Company and IWEL, the Second

Transferee Company shall agree to execute suitable agreements, deeds, affidavits,
consent letters, power of attorney, applications and other docurnents and enter into such

arrangements as may be required fcr giving effect to this Scheme.

2I. TAX CREDITS

2l.l The benefit of any tax credits whether central, state or local, availed by GFL, the

Demerged Company, in relation to Demerged Undertaking, and the obligations, if any,

for payment of the tax on any assets of GFL, the Demerged Company in relation on
their'erection and/or installation, etc., shall be deemed to have been availed by IWEL,
the Second Transferee Company or as the case may be, deemed to be the obligations of
IWEL, the Second Transferee Company.

ll
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CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE
With effect from the Appointed Date and up ro and including the Effective Date, GFL,Demerged Company shall carry on the business of Demerged Undertaking within the ordinary course of business. GF Company

21'2 without prejudice to the generality of the above, alr benefits, incentives, losses, credits(including' without limitation, in respect of income tax, tax deducted at source, wearthtax, indirect taxes, etc.) to whic
Appricabre Laws in reration . IIll.:T:H[:], i#,';" :;ffi::: ;ffi:,7IWEL' the Second Transferee company, upon this Scheme coming into effect.21'3 with effect from the Appointed Date and ,oo, ,n" s"h"m. becoming effective, arltaxes' duties, cess payabre/receivable by GFL, the Demerged company, in reration toDemerged Undertaking' including all or any refunds/crediI/MAT credit/craims reratingthereto shall be treated as asset/liability or refunds/credit/claims, as the case may be, ofI,EL, the Second Transferee company. 

'sr!'vr4'rrr, as rne ca

2l'4 rwEL, the Second Transferee company and GFL, the Demerged company areexpressly permitted to revise their tax returns incruding tax deducted at sourcecertificates/returns and to claim refunds, advance tax credits, excise and service taxcredits, unutilized input tax credit of CGST, IGST, SGST, GST Compensation Cess,set ofr, custom duty, etc. on the basis of the accounts of GFL, the Demerged company,in relation to Demerged Undertaking, as vested with IWEL, the Second rransfereecompany upon coming into effect of this scheme and its right to make such revisionsin the related tax returns and related certificates, as applicable, and the rights to claimrefunds' adjustments' credits, set-offs, advance tax credits pursuant to the sanction ofthis scheme and the scheme becoming effective is expressry reserved.2l'5 All taxes payable by orrefundable to orrelatabre to the Demerged Undertaking of theDemerged company' including tax liability, if any, arising out of transfer of Demergedundertaking by the Demerged company in past, shal be treated as the tax liab,ity orrefunds/craims, as the case may be, of the Second Transferee company, and any taxincentives including but not limited to benefits under income tax, such as credit foradvance tax' tax deducted at source, unutilized deposits or credits (net of provisionsthere against), MAT credit whether or not recorded in the books, unabsorbeddepreciation' unabsorbed business tax losses, credit for service tax, sales taxl valueadded taxl goods and service tax and / or any other statutes., incentives, if any,advantages' privileges, exemptions, credits, holidays, .".;.r;;,, ;;;;r, erc. aswould have been availabre to Demerged Undertaking of the Demerged company, sha,

ffi::lt 
this Scheme becoming effective, be availabre to the second rransferee
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shall not' without the prior written consent of the Board of Directors of IWEL, theSecond rransferee company or pursuant to any pre-existing obligation, sell, transfer orotherwise alienate, charge, mortgage, encumber or otherwise deal with, or dispose off,
any of the assets of Demerged Undertaking or any part thereof.

22'2 with effect from the Appointed Date and up to and including the Effective Date:
22'2'l GFL' the Demerged company, in relation to Demerged Undertaking, shall carry

on and be deemed to have carried on all business and activities and shall hold
and stand possessed of and shall be deemed to hold and stand possessed of all
its estates, assets, rights, title, interest, authorities, contracts, investments and
strategic decisions for and on account of, and in trust for, IWEL, the Second
Transferee Company;

22'2'2 Alr profits and income accruing or arising to GFL, the Demerged Company, and
losses and expenditure arising or incurred by it (including taxes, if any, accruing
or paid in relation to any profits or income), in reration to Demerged
Undertaking, for the period commencing from the Appointed Date shall, for all
purposes, be treated as and be deemed to be the profits, income, rosses or
expenditure (including taxes), as the 

"urL f,uy be, of IWEL, the Second
Transferee Company;

22'2'3 Any rights, powers' authorities or privileges exercised by GFL, the Demerged
company, in relation to Demerged Undertaking, shall be deemed to have been
exercised by GFL, the Demerged company for and on behalf of, and in trust for
and as an agent of IWEL, the Second rransferee company. Simirarly, any of the
obligations, duties and commitments that have been undertaken or discharged
by GFL, the Demerged company, in reration to Demerged undertaking, shall be
deemed to have been undertaken for and on behalf of and as an agent for IWEL,
the Second Transferee Company;

22'2'4 All taxes (including, without limitation, income tax, wealth tax, sales tax, excise
duty, custom duty, service tax, vAT, IGST, SGST, GST compensation cess,
etc') paid or payable by GFL, the Demerged Company in respect of the
operations and/or the profits of Demerged Undertaking before the Appointed
Date, shall be on account of GFL, the Demerged Company and, insofar as it
relates to the tax payment (including, without limitation, income tax, wealth tax,
sales tax, excise duty, custom duty, service tax, VAT, IGST, SGST, GST
Compensation Cess, etc.), whether by way of deduction at source, advance tax
or otherwise howsoever, by GFI ., 16" Demerged company in respect of the
profits or activities or operation of Demerged Undertaking after the Appointed
Date, the same shall be deemed to be the corresponding item paid by IWEL, the

$
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Second Transferee company and, shail, in a,, proceedings, be dealt with
accordingly; and

22'2'5 GFL, the Demerged company shall not vary the terms and conditions of
service of the employees or conclude settlements with unions or employees of
Demerged Undertaking, except in the ordinary course of business or consistent
with past practice or pursuant to any pre-existing obligation without the prior
written consent of the Board of Directors of IWEL, the Second Transferee
Company.

22'3 rwEL' the Second rransferee company shall be entitled, pending the sanction of the
Scheme, to apply to any Governrnental Authority, if required, under any law for such
consents and approvals which IWEL, the Second Transferee company may be required
to carry on the business of Demerged Undertaking.

23. REMAINING BUSINESS OF THE DEMERGED COMPANY
23'l rhe Remaining Business of the Demerged Company and all the assets, liabilities and

obligations other than Demerged Undertaking shall continue to belong to and be vested
in and be managed by GFL, the Demerged Company.

23'2 All legal, taxation or other proceedings whether civil or criminal (including before any
statutory or quasi-judicial authority or tribunal) by or against GFL,.the Demerged
company under any statute, whether pending on the Appointed Date or which may be
instituted at any time thereafter, and in each case relating to the Remaining Business of
the Demerged company (including those relating to any property, right, power,
liability, obligation or duties of GFL, the Demerged company in respect of the
Remaining Business of.the Demerged company) shall be continued and enforced by or
against GFL, the Demerged company after the Effective Date.

23'3 lt proceedings are taken against IWEL, the Second rransferee company in respect of
the matters referred to in claus e 23.2 above, IWEL: the Second Transferee company
shall defend the same in accordance with the advice of GFL, the Demerged company
and at the cost and risk of GFL, the Demerged company, and GFL, the Demerged
company shall reimburse and indemnify IWEL, the second rransferee company
against all liabilities and obligations incurred by IWEL, the Second Transferee
company in respect thereof. In respect of such defence, GFL, the Demerged Company
shall extend full and timely cooperation, including providing requisite information,
personnel and the like, so as to enable IWEL, the Second Transferee Company to
defend the same.

'4 Subject to the other provisions of this Scheme, in so far as the ass€ts of the Renewable
Energy Business are concerned, the security, pledge, and mortgages,
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over such assets' to the extent they relate to any loans or borrowings of the Remaining
Business of the Demerged company shall, without any further act, instrument or deed
be released and discharged from the same and shall no longer be available as security,
pledge, charges and mortgages in relation to those liabilities of GFL, the Demerged
company which are not transferred to IWEL, the Second Transferee company.

23 '5 rn so far as the assets of the Remaining Business of the Demerged company are
concerned' the security, pledge, existing charges and mortgages, over such assets, to the
extent they relate to any loans or borrowings of the Renewable Energy Business shall,
without aly further act, instrument or deed be released and discharged from such
security' pledge, charges and mortgages. The absence of any formal amendment which
may be required by a bank and /or financial institution in order to affect such release
shall not affect the operation ofthis clause.

23'6 rn so far as the existing security in respect of the loans and other Iiabilities relating to
the Remaining Business of the Demerged company are concerned, such security shall,
without any further act, instrument or deed be continued with GFL, the Demerged
company only on the assets which are remaining with GFL, the Demerged company.

23'7 with effect from the Appointed Date and upto and including the Effective Date:
23'7 'l GFL, the Demerged Company shall carry on and shall be deemed to have been

carrying on all business and activities relating to the Remaining Business of the
Demerged Company for and on its own behalf;

23'7'2 All profits accruing to GFL, the Demerged company thereon or losses arising
or incurred by it (including the effect of taxes, if any, thereon) relating to the
Remaining Business of the Demerged company shail, for all purposes, be
treated as the profits or losses, as the case may be, of GFL, the Demerged
Company; and

23'7 '3' All assets and properties acquired by GFL, the Demerged company in relation
to the Remaining Business of the Demerged company on and after the
Appointed Date shall belong to and continue to remain vested in GFL, the
Demerged Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities under clause 14 above and the continuance of
the proceedings by or against IWEL, the Second Transferee company under Cla,se l9
above shall not affect any transaction or proceedings already concluded by GFL, the
Demerged company to the end and intent that IWEL, the Second T.urr.f"r"" Company
accepts and adopts all acts, deeds and things done and the Demerged
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Company in respect thereto as done and executed on behalf of IWEL, the Second
Transferee Company.
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PART I\/

25. CONSOLIDATION AND REORGANIZATION OF AUTHORISED CAPITAL
AND AMENDMENT TO MEMORANDUM OF ASSOCIATION

GFL. th" Fi.., T.u..f"""" Co-ru."/th" D"-""n"d C,r*rr.r,
Memorandum of Association

25.1 Capital Clause:

25.1 .t Upon the Scheme coming into effect and consequent upon the amargamation of
the Transferor company with the First Transferee Company becoming effective.
the Authorised Share capital of Inox Renervil.bles, the Transferor company
being INR 1,10,10,00,000/- (Rupees one Hi.:..!red a,d ren crores and ren
Lakhs only), divided into 11,01,00,000 (Elcvrn crores and one Lakh only)
equity shares of INR l0/- each, shall be consolidated with the Authorized Share
capital of GFL, the First Transferee company, rvithout any further act or deed
and without any fufther payment of stamp cluty or the registration fees and
accordingly the Memorandum of Association of the First Transferee company
(relating to the Authorised Share capital) sliall, without any further act,
instrument or deed, be and stand altered, modifiear and amended.

Pursuant to the scheme becoming en'ecri'l.li' ana consequent Lrpon tire
amalgerruation of the Transf'eror compa.y .,r'i..,t.",n" First Transferee company
becoming effective. the Authorized Share cz,pital of the First Transferee
Cornpany will be as under:

25'l .3 Clartse V of the Memoranclum of Associalion of the First Transferee Company
relating to the Authorized Share Capital shi:ll, q,ithout any further act,
lnstrument or deed, be and stand altered, rnodilied and amended pursuant to
Sections 13, 14,61 and 230-232 of rhe Crc;::panies $ct, 2013 and other

25.1.2

I

(,,

o

Particulars Amount (INR)

Equity Shares of INR l/- each

I I ,01 ,00,000 Equity Shares of INR l0/- each 
' ''i

,00,000 20,00,00,000

1,10,10,00,000

1,30,10,00,000

4t *F + firuY{/
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applicable provisions of the Act, as the case may be and be amended
accordingly.

25'l'4 It is clarified that the approval of the members of the First Transferee Company
to the Scheme shall be deemed to be their consent/approval also to the alteration
of the Memorandum of the Transferee Company as may be required under the
Act.

25'l'5 Upon the Scheme coming into effect and consequent upon the part lII of the
Scheme becoming effective, the Authorised Share Capital of GFL Limited, the
Demerged Company shalr stand reduced by INR 1,10,r0,00,000/-.(Rupees one
Hundred and Ten crores and ren Lakhs only), divided into 1r,0r,00,000
(Eleven Crores and one Lakh only) equity shares of INR 10/- each, and it shall
stand transferred to the Authorised Share capital of IWEL, the Second
Transferee Company, without any further act or deed and without any further
payment of the stamp duty or the registration fees and accordingly the share
capital clause of the Memorandum of Association of GFL, the Demerged
Company/ the First Transferee Company (relating to the Authorised Share
capital) shall, without any further act, instrqment or deed, be and stand altered,
modified and amended.

Pursuant to the Scheme becoming effective, the Authorised Share Capital of
GFL, the First Transferee company/ the Demerged company will be as under:

25'l'6 Clause V of the Memorandum of Association of GFL, the First Transferee
Company/ the Demerged Company relating to the Authorised Share Capital
shall, without any fuither act, instrument or deed, be and stand altered, modified
and amended pursuant to Sections 13,61 and23O to232 of the Act and other
applicable provisions of the Act, as the case may be and be amended
accordingly.

rn

Particulars Amount GNR)

Authorised Capital

00 Equity Shares of INR l/- each20,00,00,0 20,00,00,000

Total 20,00,00,000
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25'l'7 It is clarified that the approval of the members of GFL, the First Transferee

Company/ the Demerged Company to the Scheme shall be deemed to be their
consent/approval also to the alteration of the share capital clause of the
Memorandum of Association of GFL, the First Transferee company/ the
Demerged Company as may be required under the Act.

Memorandum of Association

25.2 Canital Clause:

25'2'l Upon the Scheme coming into effect and subsequent to reduction of share
capital as mentioned in Clause 16 above, the face value of the equity shares of
IWEL, the Second Transferee Company shall be consolidated from INR I per
share to INR l0 per share and pursuant to such consolidation, the issued,
subscribed and paid-up equity share capital of IWEL, the Second rransferee
Company will comprise of equity shares of the face value of INR l0 each fully
paid' It is hereby expressly clarified that the consideration to be issued by
IWEL, the Second Transferee Company pursuant to Clause l5.l above, shall
not get impacted whatsoever by virtue of this consolidation.

25'2'2 Upon the Scheme coming into effect and consequent upon the part III of the
Scheme becoming effective, the Authorised Share Capital of IWEL, the Second
Transferee company sha[ stand increased by INR 1,r0,r0,00,000/- (Rupees
one Hundred and ren Crores and Ten Lakhs only), divided into. lr,0l,00,000
(Eleven Crores and one Lakh only) equity shares of INR l0l- each, which shall
stand transferred.from the Authorised Share capital of GFL, th,e Demerged
Company, without any further act or deed and without any further payment of
the stamp duty or the registration fees and accordingly the Memorandum of
Association of IWEL, the Second rransferee Company (relating to the
Authorised Share Capital) shall, without any further act, instrument or deed, be
and stand altered, modified and amended.

Pursuant to the Scheme becoming effectiw,.the Authorised Share Capital of
IWEL, the Second Transferee Company will be as under:

t:

CI

Particulars Amount (INR)

Authorised Capital

I 1,01, 10,000 Equity Shares of INR 10/- each " 1,10,1 1,00,000
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25'23 clause v of the Memorandum of Association of IWEL, the Second rransferee
company relating to the Authorised Share capital shall, without any further act,
instrument or deed, be and stand altered, modified and amended pursuant to
Sections l3' 6l and 230 to 232 of the Act and other applicable provisions of the
Act, as the case may be and be amended accordingly.

25'2'4 It is clarified that the approval of the members of IWEL, the Second Transferee
company to the Scheme shall be deemed to be their consent/approval also to the
alteration of the share capital clause of the Memorandum of Association ofI*EL, the Second rransferee company as may be required under the Act.

25'3 Upon the'approval of the Scheme by the members of GFL, the Demerged company
and IWEL' the Second rransferee company pursuant to Sections 230 to 232 of the Act,it shall be deemed that the members of IWEL, the Second Transferee company have
also resolved and accordecl all relevant consents under Section l3 of the Act or any
other provisions of the Act for the commencement of any business or activities
currently being carried on by GFL, the Demerged company in relation to Demerged
undertaking' as contained in the object clause of the Memorandum of Association ofIWEL, the Second rransferee company, to the extent the same may be considered
applicable' In particular, IWEL, the second rransferee company would be allowed to
commence the new business added as above with effect from the Appointed Date. It is
clarified that there will be no need to pass a separate resolution as required under
Section l3 of the Act.

26. PRINCIPLE OF SINGLE WINDOW CLEARANCE

Under the accepted principle of single window clearance, it is hereby provided that the
above referred amendment in the Memoranclum of Association of GFL, the First
Transferee company / Demerged company and IWEL, the Second Transferee
company' viz' change in the capital clause as mentioned in clause 25. I and 25.2
above shall become operative on the scheme being effective, without any further act or
deed' The approval granted to the scheme as a whole by the shareholders of Inox
Renewables, the Transferor company, GFL, the First Transferee company / Demerged
company and by the shareholders of IWEL, the second Transferee company, at their
respective meetings, shall amount to their approval to all the above amendments ,4S
envisaged under Sections 13,61 ,62 & 64 of the Act or anlz 611r". provisions of the Act,
as may be applicable and GFL, the First Transferee Company / Demerged Company
and IWEL, the Second Transferee Company shall not be

f"l

Total
1r10,11,00,000
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resolutions as required under the Act, nor any additional fees (including fees and
charges to the relevant Registrar of Companies) or stamp duty, shail be payabre by
IWEL, the Second Transferee Company.
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PART - V

27. APPLICATIONS TO NCLT OR OTHER APPROPRIATE AUTHORITIES

27.1 Inox Renewables, the Transferor Company, GFL, the First Transferee Company / the

Demerged Company and IWEL, the Second Transferee Company shall, with all

reasonable dispatch, make necessary applications under Sections 230 to 232 of the Act
and/or other applicable provisions of the Act to the NCLT or such other Appropriate
Authority, where the registered offices of Inox Renewables, the Transferor Company,

GFL, the First Transferee Company / the Demerged Company and IWEL, the Second

Transferee Company are situated, for seeking order for dispensing with or convening,

holding and conducting of meeting of the members and/or creditors of Inox

Renewables, the Transferor Company, GFL, th'e first Transferee Company / the

Demerged Company and IWEL, the Second Transferee Company, as may be directed

by the NCLT or such other Appropriate Authority for approval of this Scheme and all

matters ancillary or incidental thereto.

27.2 On the Scheme being approved by the requisite majorities of the members and/or

creditors of Inox Renewables, the Transferor Company, GFL, the First Transferee

Company / the Demerged Company and IWEL, the Second Transferee Company

whether at a meeting or by consents, as prescribed under the law and/or as directed by

the NCLT or such other Appropriate Authority, Inox Renewables, the Transferor

Company, GFL, the First Transferee Company / the Demerged Company and IWEL,

the Second Transferee Company shall, with all reasonable dispatch, apply to the

NCLT, Bench at Ahmedabad for sanctioning of the Scheme under Sections 230 to 232

of the Act, and for such other order or orders, as the NCLT or such other authority may

deem fit for carrying this Scheme into effect.

28. DIVIDENDS

28.1 Inox Renewables, the Transferor Company, GFL, the First Transferee Company / the

Demerged Company and IWEL, the Second Transferee Company shall be entitled to

declare and pay dividends to their respective shareholders in respect of the accounting

period ending 3 l't March 2020 consistent with the past practice or in ordinary course of
business, whether interim or final. Any other dividend shall be recommended / declared

only by the mutual consent of the concerned parties.

28.2 It is clarjfied that the aforesaid pro.risions in respect of declaration of dividends are

enabling provisions only and shall not be deemed to oonfer any right on any

shareholder of Inox Renewables, the Transferor Company, GFL, the First Transferee

Company / the Demerged Company and IWEL, the Second Transferee Company to

demand or claim or be entitled to any dividends which,

q(,
*.

46

provisions of the

R<u^"/
tv



1V-
Act' shall be at the discretion of the respective Boards of Inox Renewables, theTransferor company, GFL, the First Transferee comp any / theDemerged companyand IWEL, the Second rransferee company, and subject to approvar, if required, of theshareholders of Inox Renewables, the Transferor company, GFL, the First Transfereecompany / the Demerged company and I*EL, the Second rransferee companyrespectively.

29. MODIFICATIONS OR AMENDMENTS TO THE SCHEME
29'l Inox Renewables, the Transferor company, GFL, the First Transferee company / theDemerged Company and IWEL, the Second Transferee company by their respectiveBoard of Directors or such other person or persons, as the respective Board of Directorsmay authorize including any committee or sub-committee thereof, may make andlorconsent to any modifications/amendments to the Scheme or to any conditions orlimitations that the NCLT or any other authority may deem fit to direct cir impose orwhich may otherwise be considered necessary, desirable or appropriate by them. InoxRenewables' the Transferor Company, GFL, the First Transferee company / theDemerged company and IWEL, the Second rransferee company by their respective

Board of Directors or such other person or persons, as the respective Board of Directors
may authorize including any committee or sub-committee thereof, shall be authorized
to take all such steps as may be necessary, desirable or proper to resolve any doubts,difficulties or questions whether by reason of any directive or orders of any otherauthorities or otherwise howsoever arising out of or S.rnder or by virtue of the Schemeand/or any matter concerned or connected therewith.'Ir, 

"ur., post approval of the
Scheme by the NCLT, there is any confusion in interpreting any clause of this Scheme,
or otherwise, Board of Directors of Inox Renewables, the Transferor company, GFL,the First Transferee Company / the Demerged company and IyEL, the second
Transferee company will have complete power to take the most sensible interpretation
so as to render the Scheme operational.

fl

29.2 For the purpose of giving effect to this Scheme or to any modifications or amendments
thereof or additions thereto, the Board of Directors of Inox Renewables, the Transferor
company, GFL, the First Transferee comp any / the Demerged company and IWEL,
the Second Transferee company may give and are hereby authorized to determine andgive all such directions as are necessary including directions for settling or removing
any question of doubt or difficulty that may arise and such determination or directions,
as the case may be, shall be binding on all parties, in the same manner as if the same
were specifically incorporated in this Scheme.

SCHEME CONDITIONAL ON APPROVALS/ SAN
(5

30.
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30' 1 The scheme is and shall be conditional upon and subject to the folrowing:

30' 1' l obtaining no-objection /observation letter from the stock exchanges, where theequity shares of GFL, the First Transferee Company/the Demerged company
are listed' in relation to the scheme under Regulation 37 ofthe SEBI (Listing
obligations and Discrosure Requirement) Regurationrj zots;

30'1'2 Approval of the Scheme by requisite majority of each class of sharehorders andcreditors of Inox Renewables, the Transferor company, GFL, the FirstTransferee Company / the Demerged company and I*EL, the Second
Transferee company and such classes of persons of the said Companies, if any,
as applicable or as may be required under the Act and/or as may be directed by
the Tribunal;

30' l '3 compliance with the other provisions of the sEBI circular or with theprovisions of any other any Applicable Law;

30.r.4 Approval of the Scheme by the public shareholders of GFL Limited through
e-voting in terms of para 9(a) of part I of SEBI circular No.
cFD/DrL3/cIR/201 7/2r dated March ro,2or7 and the Scheme shalr be acted
upon only if the votes cast by the public shareholders of GFL Limited in
favour of the proposal are more than the number of votes cast by the public
shareholders of GFL Limited against it;
The Scheme being sanctioned by the NCLT under sections 230 to 232 of the
Act; and

30'l'6 certified or authenticated copy of the final order of the NCLT, sanctioning
this Scheme under the provisions of Sections 23o to 232 ofthe Act, being
filed with the Registrar of Companies, Gujarar at Ahmedabad either by way of
filing required e-forms with Ministry of corporate Affairs portal or otherwise.

30'2GFL, the First Transferee Company / the Demerged company and IyEL, the Second
Transferee company, are in compliance with minimum public shareholding
requirements on a fully diluted basis; in accordance with and to the extent applicable
under SEBI regulations; and further also undertake to comply with the same, with
regard to any equity shares that will be issued pursuant to this Scheme.

30'3It is hereby clarified that submission of the Scheme to the Tribunal and to the
Appropriate Authorities for their respective approval is without prejuciice to all rights,
interests, titles or defense's that Inox Renewables, the Transferor company, GFL, the
First Transferee company /the Demerged Company and IWEL, the Second Transferee
company may have under or pursuant to ail Appricable Laws.

4on the approval of this scheme by the shareholders of Inox R"rr"*ubl"s, the Transferor
company, GFL, the First Transferee companv / the,Xffi\lompany and IWEL,
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the Second Transferee company and such other classes of persons of the saidcompanies' if any, pursuant to clause 30.1 .2,such shareholders and classes of persons
shall also deemed to have resolved and accorded all relevant consents under the Act orotherwise to the same extent applicable in relation to the Demerger and capitalreduction set out in this Scheme, related matters and this Scheme itself.

31. EFFECT OF NON-RECEIPT OF APPROVALS/SANCTIONS
In the event of any of the said sanctions and approvals referred to in the preceding
clause not being obtained and/or complied with and/or satisfied and/or this scheme notbeing sanctioned by the NCLT or such other competent autho rity and,/or order or
orders not being passed as aforesaid, this Scheme shall stand revoked, cancelled and be of no
effect and in that event, no rights and liabilities whatsoever shall accrue to or be
incurred inter se between Inox Renewables, the Transferor company, GFL, the First
Transferee company / the Demerged company and IWEL, the second Transferee
company or their respective shareholders or creditors or employees or any other person
and save and except in respect of any act or deed done prior thereto as is contemplated
hereunder or as to any rights, Iiabilities or obligations which have arisen or accrued
pursuant thereto and which shall be governed and be preserved or worked out in
accordance with the Applicable Law and in such case, each party shall bear its own
costs unless otherwise mutually agreed.

32. SCHEME AS AN INTEGRAL WHOLE AND SEVERABILITY
The provisions contained in this scheme are inextricably inter-linked with the other
provisions and the Scheme constitutes an integral whole. The Scheme would be given
effect to only if it is appr6ved in its entirely unless specifically agreed otherwise by the
respective Board of Directors of Inox Renewables, the Transferor company, GFL, the
First Transferee company/the Demerged company and IWEL, the second Transferee
Company.

33. COSTS, CHARGES & EXPENSES

All costs, charges, taxes including duties, levies and all other expenses including stamp
duty and registration fee of any deed, document, instrument and/or order passed by the
NCLT including this Scheme or in relation to or in connection with negotiations
leading up to the Scheme and of carrying out and implementing the terms and
provisions of this Scheme and incidental to the completion of arrangement in pursuance
of this Scheme, if any (save as expressly otherwise agreed) of Inqx Renewables, the
Transferor company, GFL, the First Transferee Company / the Demerged Company
and IWEL' the Second rransferee company shall be bo,p+qR manner as may be
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mutually agreed to between the Board of Directors or persons authorised by the Boardof Directors of Inox Renewables, the Transferor company, GFL, the First TransfereeCompany / the Demerged company and I*EL, the Second rransferee company.
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In view of Paragraph 1g of the final order dated 25ft Janu ar5r 2Cl21, passed
by the Hon'ble National compaly Law Tribunar, Bench at Ahmeddbad in c.p.
(cAA) No. 69/NCLT/AHM/2\2\, the scheme of Arrangement and the
Schedules of Assets are hereby authenticated.

Registrar

This . day of Februar5r 2C.21
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